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° Grant Thornton

'EkBeon Avetaptntou OpkwtoU EAeykth Aoylotn

Mpog Toug Metdyoug Tng ETaipeiag ENCODE MON. A.E.

‘EkBean EAEyyou eTi TwV Olkovoulkwyv Katao1doswy

v Pe emQUAagn

‘Exoupe eAéyEel TIG ouvnuuéveg oikovouikég kataoTdoelg Tng etaipeiag ENCODE MON. A.E. (n Etaipeia), ol oTtroieg
armroteAouvTal amd TNV KATAOTAON OIKOVOMIKAG Béong Tng 31n¢ Aekeufpiou 2024, TIG KATAOTACEIG OUVOAIKOU
€1000APaTOG, JETABOAWV 18iWV KEQAAQiWY KOl TAPEIAKWY POWV TNG XPrOEWS TTou £Ange TNV nuepopunvia auTh, KaBwg
KOl TIG ONUEIWOEIG ETTi TWV OIKOVOUIKWY KOTOOTACEWV TToU TTEPIAGUBAVOUV OUCIWDEIG TTANPOPOPIEG AOYIOTIKAG
TTONITIKAG.

Katd mn yvwpun pag, ekTég atré TiG EMTITWAOEIG TOU BEUATOG TTou PvnuoveUeTal oTnv TTapaypago Tng €kBeong pag “Baon
YIO YVWUN e EMQUAAEN”, OI CUVNUPEVEG OIKOVOUIKEG KATAOTACEIG TTAPOUCIAlouv eUAoya, atrd KGBe ouaiwdn arroywn,
TNV oikovopikr Béan Tng etaipeiag ENCODE MON. A.E. katd tnv 31n Aekeufpiou 2024, Tn XxpnuUOTOOIKOVOUIKA TNG
€TMIO0O0N Kal TIG TOPEIOKEG TNG POEG yIa T Xpron Tou €Ange Tnv nuepounvia autr oUuewva pe Ta Aiebvh MNpdTutra
XpnNUATOOIKOVOUIKAG Ava@opdg, OTTwG auTtd £xouv uloBeTnBei atmd Tnv EupwTraikn ‘Evwon.

Bdaon yia yvwun pe mmQUAagn

ATTS ToV €AeyX0 YOG TTPOEKUWE OTI 01 POPOAOYIKEG UTTOXPEWOEIG TNG ETaipeiag dev éxouv e€eTaaTei atrd TIG POPOAOYIKEG
apxég yia Tig xpnoeig atré 2019 £wg 2021. Qg ek TOUTOU TA POPOAOYIKA ATTOTEAECUOTA TWV XPNOEWV QUTWYV OEV £XOUV
KaraoTei opioTika. H ETaipeia €xel Tpofei o€ ekTipnon Twv TTPOoBETWY GOpWVY KAl TWV TTPOCAUEATEWY TTOU TTIBAVOV
KATaAoyloToUv o€ PEAAOVTIKG QOPOAOYIKO EAEYXO Kal €XEl OXNUATIOEI OXETIKA TTPORBALWN yia AuTh TNV evOeXOUevN
uttoxpéwan TTooou € 129.611. AT Tov €AeyX0 MAG, BV €XOUUE ATTOKTHOEI EUAOYN BIACQAAIOT OXETIKA UE TNV EKTIUNON
Tou UWoug TnG TTPORAEWNG TTOU TUXOV aTTaITETal.

Alevepynoape Tov éAeyx0 pag aupewva pe Ta Aiebvry Mpdtumta EAéyxou (AME) 6Trwg autd £Xouv evowpatwOei atnv
EAANvikA NopoBeaia. Or euBlveg pag, olpewva Pe Ta TTPOTUTTA QUTA TTEPIYPAPOVTaI TTEPAITEPW OTNV €vOTNTA TNG
€kBeanG pag “EuBliveg eAeyKTA yia TOV EAEYXO TWV OIKOVOUIKWY KOTaoTAoEwV”. EipaaTe avegdptnTol ammé Tnv ETaipeia,
KaBOAn tn didpkela TOU BIOPICUOU pag, oUupwva pe Tov Kwdika Agovioloyiag yia EmayyeAparieg EAeykTéG TOU
>upBouAiou Aiebvwyv Mpotutrwy Agovtoloyiag EAeykTwv, 0TTWG auTtdg €xel evowpaTwOei otnv EAANvVIK NopoBeaia kai
TIG aTTaITAOEIG BEOVTOAOYIOG TTOU OXETICOVTal PE TOV EAEYXO TWV OIKOVOUIKWYV KATAOTACEwv oTnv EAAGSa kal £xoupe
EKTTANPWOEI TIG OEOVTOAOYIKEG HOG UTTOXPEWOEIS CUPQWVA UE TIG OTTAITACEIS TNG 1oXUoucag vouoBeaiag Kal Tou
TTpoavapepopevou Kwdika Agovroloyiag. MioTedoupe 0TI Ta EAEYKTIKA TEKUAPIA TTOU €XOUUE ATTOKTAOE! €ival ETTAPKA
Kal Kat@AANAa va TTapéxouv BAon yia yvwun Pe em@UAagn.

EuBuveg Tng d1oiknong €1Ti TwWV OIKOVOUIKWY KATAOTACEWYV

H dioiknon éxel TNV €uBOVN yia TV KATAPTION Kal €UAOYN TTAPOUCIACT TWV OIKOVOUIKWY KATAOTACEWY CUNPWVA HE Ta
AlMXA 61Twg autd €xouv uloBeTnBei atmd Tnv Eupwraikn 'Evwon, 6TTwg Kai yia ekeiveg TIG OIKAIGEG EOWTEPIKOU EAEYXOU
1ou n dloiknaon kabopilel wg aTTapaiTnTEG, WOTE va KabioTatalr duvaTh n KaTAPTION TwV OIKOVOUIKWY KOTOOTATEWY
atraAAayPEVWYV aTTO OUCIWAEG OPAAUQ, TTOU OQEiAeTal €iTe € aTTdTn €iTe 0€ AdBOC.

Katd tnv KatdpTion Twv OIKOVOUIKWY KATaoTAoewy, n dloiknon gival utrelBuvn yia Tnv agloAdynon tng IkavetnTag Tng
Etaipgiag va ouvexioel Tn dpactnpidtnTd TNG, YVWOTOTTOIVTAG OTTOU CUVTPEXEl TETOIQ TTEPITITWON, Ta B€uaTa TToU
oxeTiovTal Je TN ouvexICOPEVN OPaaTNPIOTNTA KAI TN XPMAON TNG AOYIOTIKAG ApPXNG TNG CUveXICOUEVNG dpaaTnpIdTNTAG,
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€KTOG Kal €Gv n dloiknaon €ite TTpoTiBeTaN Vo peucToTroioel TV ETaipeia i va diakoéwel Tn ©pacTnpiotnTa TnG ) eV EXEI
GAAN peaAIoTIKA eVAAAOKTIKR €TTIAOYRA OTTO TO VO TTPOREI O 'aUTEG TIG EVEPYEIEG.

EuBuveg eAeyKTh yia TOV EAEYXO TWV OIKOVOMIKWY KATAOTACEWVY

O1 oTéX0! pag eival va atmokTriooupe eUAoyn SIaC@AAION YIa TO KATA TTOCO Ol OIKOVOMIKEG KATAOTACEIG, OTO OUVOAO
TOUg, €ival atTraAAaypéveg aTTO ouoiwdeg OQAApa, TTOU OQEIAETal iTE O€ ATTATN €iTe 0 AGBOG Kal va ekdWaoue EKBEaN
eAeykTn, n otroia TrepIAapBAavel TN yvwun yog. H eGAoyn diao@dAion ouvioTd diac@dAion uwnAou emmirédou, aAAd dev
gival eyyunon 011 0 éAeyxog TTou digvepyeital oUNQwva pe Ta AMNE, 6TTwg autd éxouv evowpatwBei otnv EAANVIKN
NopoBeaia, Ba evrotiCel TTAVTA £va OUCIWOEG OPAAUA, OTaV aQUTO UTTAPXEl. Z@AAuaTa duvaral va TTPOKUWOoUV aTTo
atrdrn A amd AdBog kai BewpouvTal ouaiwdn oTav, Jepovwpéva ;| aBpoiaTikd, Ba uTTopoloe eUAoya va avapéveTal Ot
Ba eTnNpéadav TIG OIKOVOUIKEG ATTOPAOEIG TWV XPNOTWY, TTou AauBdvovTal ye BAon auTég TIG OIKOVOUIKEG KATAOTAOEIG.

Qg kabnkov Tou eAéyxou, olpgwva Pe Ta AMNE 6Tmwg autd £xouv evowpaTtwBei otnv EAAnvIKA NopoBeoia, aokoupe
ETTAYYEAUATIKA Kpion Kal d1atnpoUpe ETTAYYEAPATIKO OKETITIKIONO KAO' OAn Tn didpkeia Tou eAéyxou. ETiong:

o Evrtomioupe kai afiohoyoupe TOUG KIVOUVOUG OUGIWOOUG GPAAUATOG OTIG OIKOVOUIKEG KAOTAOTACEIG, TTOU OQEIAETAI
€iTe og amdrn eite oe AGBog, axedIAdovTag Kal SIEVEPYWVTAG EAEYKTIKEG DIAdIKATIEG TTOU AVTATIOKPIVOVTAl OTOUG
KIvdUvVOUG auToUg Kal OTTOKTOUME EAEYKTIKG TEKUAPIA TTOU €ival ETTAPKA KAl KATAAANAQ yia va TTapéxouv BAcn yia n
yvwun pag. O KivOuvog un evToTTIGHOU ouGIwdOoUG GPAAUATOG TTOU OPEIAETaI O€ aTTATN €ival UYPNAGTEPOG ATTO AUTOV
TT0U o@eiAeTal o€ AGBOG, KOBWG N ATTATN PTTOPE VO EPTTEPIEXEI TUUTTAIYVIO, TTAGOTOYPO®ia, EOKEPUEVES TTAPAAEIYEIG,
weudeic dlaBepaiaeig A TTapdkapywn Twv SIKAIdWY e0wTEPIKOU EAEYXOU.

o KartavoouUpue TG BIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO OXEDIAOUO EAEYKTIKWV
Oladikaoiwy  KAatdAANAwv  yia  TIG TTEPIOTACEIG, OAA OxI pe okoté T dlaTUTTwon  YyvwPng €T TNG
aTroTeEAETUATIKOTNTAG TWV BIKAIBWYV e0WTEPIKOU eAEyxoU TNG ETaipeiag .

e AgloAoyoUpe TNV KATOAANAGTNTA TwV AOYIOTIKWVY OPXWV Kal HEBOdWYV TToU XpNnoIYoTroIndnkav Kal To e0Aoyo Twv
AOYIOTIKWV EKTIUACEWYV KOl TWV OXETIKWYV YVWOTOTIOINGEWY TTOU £yIvav OTT0 TN dioiknon.

e ATOQaIVOPOOTE yIa TNV KATGAANAOTNTA TNG XProng atmmo Tn dioiknan Tng AOYIOTIKAG apxng TNG OUVeXICOUEVNG
0paoTNPIOTNTAG Kal PE BAon Ta eAEYKTIKA TEKUNPIA TTOU OTTOKTHBNKAV yia TO €8V UTTAPXEl ouaiwdng aBeBaidTnTa
OXETIKA PE YEYOVOTA ] OUVONKEG TTOU PTTOPET va UTTOdNAWVOUV ouciwdn aBeRaidTNTa WG TTPOG TNV IKAVOTNTA TNG
Etaipgiag va cuvexioel Tn dpactnpiotnta mng. Edv cuptrepdvoupue o611 ugioTatal ouciwdng aBefaidtnTa, €ipaoTe
UTTOXPEWUEVOI OTNV €KBECN EAEYKTN VO ETTIOTAOOUUE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTIOINOEIG TWV OIKOVOUIKWV
KOTAOTAOEWV i €AV QUTEG OI YVWOTOTIOINCEIG €ival QVETTAPKEIG va Ola@OPOTIOINCOUNE TN yvwun pag. Ta
ouuTrepdopatd pag Baaifovral o€ EAEYKTIKA TEKUAPIO TTOU OTTOKTWVTAI PEXPI TNV NUEPOMNVIA TNG EKBEONG EAEYKTH.
Qo1600, PeANOVTIKA YEYOVOTA ) CUVONKEG eVOEXETaI Va £XOUV WG atToTéAeoua n ETaipeia va Tavcel va Aeitoupyei
WG ouvexI(ouevn dpaaTnPIOTNTA.

e Agiohoyolpe Tn OUVOAIKN Trapouciaon, Tn OOuR Kal TO TIEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWYV,
OUUTTEPIAOKBAVOUEVWY TWV YVWAOTOTIOINCEWY, KABWG Kal TO KATA TTOCO Ol OIKOVOUIKEG KOTOOTATEIG ATTEIKOVICOUV
TIG UTTOKEINEVEG CUVAAAQYEG KAl TA YEYOVOTA WE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTApouaiaan.

MeTagl dAAwv BepdTwy, KolvotroloUue oTn d1oiknon, To oxedIalOPEVO EUPOG KAl TO XPOVODIAYPAUUa TOU EAEYXOU,
KaBWG Kal ONUAVTIKA EUPAUATA TOU EAEYXOU, CUNTTEPIAGUBAVOUEVWV OTTOIWV CNUAVTIKWY EAAEIWEWV OTIG DIKAIDES
E0WTEPIKOU EAEYXOU eVTOTTICOUPE KATA TN BIGPKEIQ TOU EAEYXOU HAG.

‘EkBeon e11i ANMwyY NOouIKWV Kal KavovioTIKwy ATTaITHoEWY

AapBdvovtag uttéywn oT n dioiknon €xel TNV €uBuvn yia Tnv katdpTtion Tng ‘EkBeong Alaxeipiong tou AloiknTikou
>upBouAiou, KAt e@apuoyn Twy diatdgewv TnG TTapaypdgeou 5 Tou dpbpou 2 (uépog B) Tou N. 4336/2015, onueiovoupe
oTi:
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a. Kard 1n yvwpn pog n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouAiou €xel KaTapTioBei oUupgwva PE TIG
I0XUOUOEG VOUIKEG aTTaITAOEIG Tou dpBpou 150 Tou N. 4548/2018 Kail TO TTEPIEXOUEVO QUTHG AVTIOTOIXEI PE TIG
OUVNUUEVEG OIKOVOUIKEG KOTOOTAOEIG TNG XProng Trou €Ange Tnv 31.12.2024.

B. Me Bdon Tn yvwaon TTOU OTTOKTACONE KOTG Tov €Aeyxd pag, yia Tnv etaipeia ENCODE MON. A.E. kai 10
mePIBAAOV TNG, dev Exoupe evToTTioel ouaiwdelg avakpiBeieg atnv ExkBean Alaxeipiong Tou AioiknTikoU Tng
>upBouAiou ekTOG aTTO TIG ETITITWOEIG TOU BEUATOG TTOU TTEPIYPAPETAI OTNV TTapAypago Bdaon yia yvwun e
emMQUAAN TNG €kBeoNG EAEyXOU.

30 louviou 2025

O OpkwT6g EAeyKkTNG AOyIOTHG

Nikog MNapuTTAg
A.M. ZOEA 25011

o GrantThornton

Opxwroi EAeykrég Z0pBouAol Emyeiprioswy
A. Karexakn 58, 115 25 ABrva
AM. ZOEA 127
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ENCODE SA Owkovouikeg Kataotaoelg 2024

EKOEZH AIAXEIPIZHZ

Mpog tnv Taktikr Fevikn Zuvélevon Twv Metdxwv tng 11" louAiou 2026
Kuplot Métoyxot,

Yag umofaMoupe tig Owkovoulkég Kataotdoelg tng Etatpelag katd ta Alebvr Mpotuma XpnUATOOLKOVOULKNG
Avadopdg, cuunepAapUBaAVOUEVWY TWV ONUELWOEWY ETTL AUTWVY, YLo Th Sloxelplotikn eplodo 1/1/2024 - 31/12/2024
KoL TTopaKAAOUHE va TIG EAEYEETE KL val TIC eykpiveTe ocludwva e TNV NUeproLla Stdtaén Kat va amoAAAEeTe Ta pLéEAN
Tou A.Z. kot Tov Opkwto EAeykthy amd kaBe euBUVN yla t xprion autr. Ol tpog €ykplon OKOVOUIKEG KATAOTATELS,
Katoptiodnkav pe kabe empédela cUpdwva pe T Statdgelg tou K.N. 4548/2018 «Mepi AvwvUpwy Etatpetwv» onwg
LOXVUEL OAKEPQ, TOU KOTAOTATIKOU TNG ETalpeiag kat ta AleBvr) Npdtuma Xpnpatoolkovoulkng Avadopag (AMXA) mou
£€xouv £kb0Bel amod 1o TuppouAo AleBvwy Aoylotikwy Mpotinwy (ZAAN) kot £xouv uloBetnOel amd tnv Evpwnaikn
‘Evwon, ametkovifouv 6 pe akpiBela TNV olkovopikr katdotacn tg Etatpelag katd tnv 31/12/2024, kabwg Kat ta
QOTEAECLLATA TIOU TIPAyUATOTORONKaAY KOTA T XPon auth

Owovopuikr) Kataotaon & E¢EALEN tng ETaupeiag

H Katdotaon Owkovoutkig ©€ong tng 31/12/2024 kai n Katdotaon ZuvoAkol Elcodipatog tng xpriong amno 1/1/2024
£w¢ 31/12/2024 tng Etapeiog Bewpolpe OTL avTikatontpilouv TV MPAyHOTIKA TNS XPNLOTOOLKOVOLLKN Katdotaon. Ta
KupLOTEPQ oNnUela TNG SpacTnPLOTNTAG TNG KAELOMEVNG Xprong elval Ta akoAouBa:

- To evepyntiko tn¢ Etailpeiag avépyetal os € 10.347.811 ek twv onoiwv € 2.435.775 adopd avandoBeotn afia
TAyLlou EVEPYNTLKOU.

- To kukAodopoUv evepynTIKO avépyetal o € 7.772.253.

- OL ouvolikég umoxpewoelg tnG Etalpeiag avépxovtar oe € 4.761.038 ek twv omoiwv adopouv
BpayunpoBeoueg uoxpewoelg € 2.992.799.

- To katafAnpévo HETOXLKO KEPAAALO aveépyeTal o€ € 2.932.200.

- HkaBapn Béon tng Etaipeiag avépyetal os € 5.586.773.

- O KUKAOG epyacLwv avepxetal oc € 5.183.619 (2023: € 7.866.266) Kal TO WKTO anotéAeoua Slapopdpwbnke ot
képdn € 1.723.116 (2023: € 3.166.586).

- Ta anoteAécpata npo ¢opwv TOKwV Kal anooBéoswv (EBITDA) Stopopdwbnkav os kEpdocg € 353.321
(2023: €926.028).

- Ta amoteAéopata Xpriong mpo Tokwv kat ¢popwv, Stapopdwbnkav coe {nuia € 1.130.682 (2023: {nuwa €
532.771).

- Ta anoteAéopata xpriong petd ¢popwv Stapopdwdnkav os {nuio € 3.067.168 (2023: {nuLa € 418.118).



ENCODE SA Owkovouikeg Kataotaoelg 2024

XpNHLOTOOLKOVOLLLKOL SELKTEG:

2024 2023

Owovouki Autapkeia tn¢ Etatpeiag:

161a Kedpaata .586. .232.

: (o) : 5.586.773 117% 10.232.819 199%
ZUVoAO YMOXPEWOEWV 4.761.038 5.134.458
Aavewakn E§aptnon ¢ Etaupeiag:

ZUVOAO YMOXPEWOEWV .761. .134.

, XpP , 4.761.038 46% 5.134.458 33%
Zuvolo Mabntikov 10.347.811 15.367.277
Xpnuatodotnon aKwNTOMOIRCEWV Tpo¢ 16ia
Kedalara:

1610 Kedparaia .586.77 10.232.81
: ¢ ’ ’ 5.586.773 217% 0.232.819 278%
Mn kKukAodopoUV EVEPYNTLKO 2.575.558 3.676.592

KaAuyn PBpaxunpoBecpuwvVv UNMOXPEWOEWV ME
otoeia tou KukAodopolvtog evepynTLkov:

KukhodopoUv evepynTiko 7.772.2 11.690.
bop PYATHEO >3 260% 690.685 292%

BpauTpOBEGEG UTIOXPEWOELG 2.992.799 4.010.399
Acgiktng kepaAaiov kivnong:
Keddalatlo Kvnoew 4.779.454 7.680.2

¢ ’ noewg ’ 9.45 03 680.286 7
KukAodouv evepyntiko 7.772.253 11.690.685
Acgiktng neplBwpiov képSoug:
KaBapd anoteAéopata xproswg npo ¢popwv (3.209.921) 62% (378.082) 59

o () = (o]

Kuko epyaciwv 5.183.619 7.866.266

NpoBAenopevn nopeia tng Etalpeiag:

H Aloiknon mapakohouBel Tig e€eAielg amod tnv ouvexl{OUEeVN OTPATIWTLKN EMLXElpnon TG Pwoiag otnv Oukpavia kot
TNV £bOpUOY OLKOVOULKWY KUPWOEWV amd Xwpes HEAN tng Eupwmnaikng Evwong kat anod tig Hvwuéveg MNoAtteleg
Apeplkng. OL ev AOyw evEpPYEeLeG ETLOPOUV CNUAVTIKA OTNV MAYKOOULO OyOopd Kal LOLALTEPWG OTNV ayopd EVEPYELAG.
Qotooo, n Etalpeia dev Spaotnplomoleital péow tnG Pwolag kat tng Oukpaviag, pe anotédeoua n ékBeon tng va
TeplopileTal otnv alEnaon ToU EVEPYELOKOU KOOTOUG KOl EUUECA OTNV YEVIKEUUEVN AUENCN TWV TILWV TWV ayadbwy Kot
TWV UTNPECLWY, N omnola, o€ CUVSUAOUO HE TNV ONUAVTIKN avénon Tou MANBWELoUOU Kal TwV EMITOKIWY SAVELOHOU,
€T6PA APVNTIKA OTNV OYyOPOOTIKA SUVAN TWV KATAVOAWTWV.

Jta mAaiola auTd Kot TapOAEG TIG OVTLEOOTNTEC, TOCO OTO OLKOVOLLKO OC0 KOl 0TO MAYKOOULO epLBAAAOV TNV Xpron
2024, n Etalpela oVTIUETWIILOE TIPOKANCELG TIOU EMNPENCAV TA OLKOVOWLKA TNG ATOTEAECUATA, SLOTNPWVTAG WOTOCO
Loxupn kedahatakr SLapBpwaon Kal LKOVOTIOLNTIKY AELTOUPYLKH amodoon.

Mapd tn pelwon Tou KUKAOU €pyacilwy, Ta AELTOUPYLKA amoTeAéopata po Gopwy, TOKWV Kat anocoBéccwv (EBITDA)
TAPEUELVAY DETIKA, YEYOVOG TIOU KATASEIKVUEL TN OUVEXL{OEVN AELTOUPYLKN LKavoTnTa TG ETatpeiac.

Qo1600, Ta AMOTEAEGUATA TTPO TOKWV Kol popwv (EBIT) katéypaav Inuia Kot umtipée onuavtikn avénon g {nULAag
o€ oUYKPLON LE TNV tponyoU eV Xpron. To amotéAeopa auto odeiletal kuplwg otnv anodacn tng Aloiknong yla tv
Slevépyela mpoPAePng yia amopeiwon daveiouv cuvdedepévng etatpeiog (mpwnv BuyatpLkig, IOV AVAKEL EMIONG OTOV
Ouho tng Obrela Holdco), cupdwva pe ta AMXA. H poPAedn autr €ival AoyLoTiki, Xwpil¢ apeon enintwon otnv
PEUOTOTNTA N OTNV AELTOUpYEia TNG eTalpeiag, aAAd KpiBnke amapaitntn BACEL TwV EKTLHACEWY Yl TNV QMOPELwaN
glompaguotntag Tou daveiov autou.
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H Etaipeia mopépelve mpoonAwpEVN 0TNV UAOTIONON TOU ETILXELPNHATIKOU TIAGvou tou Opilou Obrela. Ze ulomoinon
Tou ev AOyw MAAVOU KaTA TNV TpEXouoa xprion 2025 sival o €£AEN n Stadikacio Tng ouyxwveuong tng Etapeiag pe
amoppddnon tng 100% amo tnv UnTpLkn etatlpeia Obrela SA.

H w¢ dvw ouyxwveuaon amoteAel To teAevutaio otdadio tng avadlopydvwong tou Opilou Obrela n omoia mpogPAene tnv
TIAA PN ETUXELPNUOTIK CUVEVWGON KoL OPOYEVOTIOinon Twv U0 ETALPELWY, GE OLKOVOLKO Kal AELTOUPYLKO emtinedo, Ue
anwTePo otoxo tnv Sleupuvon, Behtiotonoinon kat dtadoponoinon TwV MAPEXOUEVWY UTNPECLWYV OAAA Kal TV
aglomoinon Twv olkovouLwV KALaKkoG. H avwtépw ev e§eAifel Sladikaoia OUVTEAEDE Kal LEPOG TNG ONOVTLKNAG LELWONG
Tou KUKAOU €pyacLwy tng napouotalopevng xpnong 2024 o oxeon He TNV ponyoUpevn Xpron.

JUMMEPAOUATIKA, AapBdavovtag urtoyn to avwTépw He BAaon ta onuepvd Sedopéva, n Aloiknon tng Etalpeiag ektipd
ot
- YmApPXOUuV OL TILOTWTLIKEG YPAUUES KOL OV XPELOOTEL KO ETIMTAEOV O OXECN HUE TIC UPLOTAUEVEG TIPOKELUEVOU VA
avtaneEEADeL 0TI XPNHATOSOTIKEG TNG AVAYKEG,.
- HEtawpeia Ba cuveyioel anpdokomnta tn Aettoupyla tng o€ KABe emninedo
- Elvatr kotdMnAn n edboappoyn TG apxnNg TNG OUVEXWOMEVNG dpaoTnELOTNTAG Yl TNV KATAPTION Twv
napoucLlalopevwv OLKOVOULKWY Kataotdoewv.

Awaxeiplon KwwéUvwv:

H Etatpeia Spaotnplomoleital os évav SUVAULKO KOl TEXVOAOYLKO cUVOeTO KAGSO, He amotédecua va ekTibetal ot
OPLOHEVOUC XPNLATOOLKOVOULKOUG KLVEUVOU G OTWGE TILOTWTLKO Kivduvo, kKivbuvo peuoTtdtnTag, cuVAaAayHaTIKO Kivéuvo
KaBwg kal og kivbuvo emttokiou.

Avadoplkd PE TOV TIOTWTIKO KivOuvo onuelwveTal OTL, ol MwARoelg tng Etatpeiag yivovral kupiwg os mehdteg pe
0floAOYNUEVO LOTOPLKO TULOTWOEWV Kol £dopuolovtal pnxaviopol Siadopomoinong MOTWoEWY avd TOPEXOUEVN
unnpeoiag Baollopevn otnv Sldpkela tou €pyou. Npoobeta, meplopiletal oNUOVTIKA 0 KivBuvog Adyw TG £yKatpng
elompaénc Twv anattioswy tng. EmumAéov, ebpapuoloude GUGTNUATLKY TtapakoAoUBNon TWV OMALTHCEWY UE OTOXO TNV
elaylotonoinon {nuwyv amno enopaleic meAATEG.

Avadopkd pe tov kivbuvo peuotdtntag, n Etalpeia Staxelpiletal TIG AVAYKEG PEUOTOTNTAC UECW TIPOOEKTIKAG
TtapakoAoUBNGCNG TWV TPOYPAUUATIOUEVWY TIANPWHWYV YLO. LAKPOTIPODECEG UTIOXPEWOELG, KABWCE KL TWV TOLELOKWY
EKPOWV amo TNV KaBnuepwn tng Spaoctnelotnta. Ol TAUELOKEG OVAYKEG TtapakoAouBolvial AemTOUEpwWC OF
kaBnuepwvn Baon kal kataptilovral Tapelakd mAdava os efdopadiaia kal punviaia Baon.

H ala twv ayopwv tng etatpiag amo tig HMA Sev elval onpavtiki KAt cUVETELA N €KBeon o€ GUVOAAAYLOTIKO KivOuvo
AOYw TN SlakUavVong TNG TIUAG Tou Eupw (€) oTig xpnuatayopeg elvat pikpdc. H etatpeia mpaypatonolel MwAROELG
oT0 €EWTEPKO Ot €€vo vOUlopa, n €kBeon oe cuvallaypatikd kivbuvo Opwg otnv mapoloa ¢dcn eival emiong
TIEPLOPLOMEVN.

H etaipia Stabétel Savelo Baclopévo oto Euribor katd cuvemnela unopei va ekteBel oto kivbuvo emnitokiou.
MapoAa auta n dloiknon mapakoAouBEel TG SLAKUUAVOELG Kal TiPpoBaiveL OTIG AVAAOYEG EVEPYELEC YLO TOV TIEPLOPLOUO
TOU GUVOAAQYUOTIKOU KvEUVOU Kal Tou KvSUVou €MLToKiou.

AkoAouBoUpeveg BaotkEG AOYLOTIKEG APXEG:

Mo tnv Kataption tng Katdotaong OKovopkng O£ong NS eTaptkAg xpnong amo 1/1/2024 ¢wg 31/12/2024 kal tng

Katdotaong ZuvolikoU Elcodnuatog, epapudotnkav ol ENG BACIKEG AOYLOTIKEG APXEG:

- OLOwovoulKeG Kataotaoelg €xouv ouvtayxBel e Baon TNV apxn TG cuvEXLong tng SpaoctnpLoTNTOC.

- OMAa ta otoweia tng Kataotaong Olkovoulkng ©@€ong kat tng Katdotaong ZuvoAikou Eloodniuatog avayvwpilovtat
pe Bdon tnv apxn Tou Souleupévou.

- OLOwovoulkég Kataotdoelg €xouv cuvtaxBel pe Baon Tnv apxn TOU LOTOPLKOU KOOTOUG.

- OL AoyloTikég TOALTIKEC edapuolovtal Pe Ouvénela amd mepiodo oe meplobo wote va Slaodaliletal n
CUYKPLOLULOTNTA TWV XPNLATOOLKOVOULKWY TTAnpodopLwv.
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- Tamood Tng mponyoUeVNG TTEPLOSOU ElvaL CUYKPLOLUA LLE TA TIOOA TNG TPEXOUOAG TIEPLOSOU.

- Dev €xouv yivel cupndlopol HeTal MEPLOUCLAKWY OTOLXELWV Kol UTIOXPEWOEWV N LETAEL e006WV Kat E66WV.

- Aev UTIAPXOUV TIEPLOUCLAKA OTOLXELQ 1} UTIOXPEWOELG TIOU OXeTi{ovTal LE TEPLOCOTEPA Ao €va KovOUAL Tou
IooAoylopoU.

ApOOTNPLOTNTEG OTOV TOMEN EPEUVWV & AVATTTUENG :

H Etawpeia eival évag anod toug kopudaioug mapoxous umnpectwy kal AVoswv achaielag KuBepvoxwpou (Cyber
Security) koL emevoUEL OTPATNYLIKA OTOV TOUEQ TG Epeuvag kat Avantuéng (R&D) avayvwpilovtag otL n teXVoAoyLkn
kawotopia amotelel Baowkd mapdyovta Stadopomoinong Kol evioxuong TNG aVTAYWVLOTIKOTNTAG OTOV TOUEQ TNG
KuBepvoaoddhelag.

Enorasys - I16160ktntn nAatdoppa tng Encode: H mhatddpua Enorasys anotelel tov akpoywviaio Ao Twv untnpectwv
kuBepvoaoddielag mou npoodépel n Etaipeia, oxeStaopévn kat avamtuypévn and to pndév and tnv iba tnv Etaipeia,
KOl TTOPEXEL 0TOUG TteAATEG TNG Encode evowpatwpéveG SUVATOTNTESG EyKaLpNG TTPOELSOTIOINONG KAL TIPOCAPLOCHEVNG
QVTOTTOKPLONG/AVTLUETWITLONG KoL SLAXELPLONG EVAVTLO OE TIPONYUEVEG KUPBEPVOOTTELIAEG.

H Etalpeia ouveyilel va emnevdUel otnv avamtuén kot eEEAEN TG oAokAnpwpévng mAatdopua Staxeipong Kvduvwy
Enorasys pe okomo tnv BeAtiwon Kol avantuén Twv UMNPECLWV TTOU TTPOCPEPEL GTOUC TTEAATEC TNC.

Amndktnon Wiwv pertoxwv:

H Etatpeia &ev £xeL oTNV KOTOXN TNG LOLEG LETOXEG.
‘Yrapén UMoKaTAoTHATWVY:

H Etatpeia &g StabEtel umokaTaAoTLOTA.
EnevbUosLg o€ Aowunég Etaupeieg:

H Etawpeia katd tnv 31/12/2023 cuppeteixe oto HETOXIKO KedAGAato tnG eTatpeiag «GRC Solutions A.E. katd mocooto
100%, oto petoxikd kepalato tng Etalpeiag Encode Middle East FZ-LLC pe €6pa ta Hvwpeva ApafBikd Eppdta katd
1mocooto 100%, Kal oTo METOXLKO Kedpdalato tng etatpeiag Encode UK Ltd, pe €6pa tnv AyyAila KOTd MOCOOTO €Mmiong
100%.

Katd tnv 31/12/2024, n etatpeia 5ev cUPUETEIXE TTAEOV OTO PETOXIKO KEGAAALO KAUIOG Ao TIG ETOLPELEG OTIC OTtOlEC
CUUPETElXE TNV 31/12/2023.. AKoOAoUBWVTACG TO OTPATNYLKO TAAVO TNG Sloiknaong yla tnv avadldpOpwaon Tou opilou
ue éudaocn os opl{OvTLeG eMeVOUOELG, TpayatonolnOnkav ot akOAouBeg e€ayopEC Kal CUYXWVEUCELG:

1. n etapeia «GRC Solutions A.E» cuyxXwveUTNKE PE TNV UNTPLKN eTatpeia Encode AE tnv 12n NoepBplou tou
2024, cUpdwva e To oXESL0 oUUPBAONG CUYXWVEUONG UE amoppodnan, TIou eykpiBnke amd To ALOIKNTIKO
JUMBOUALO pE TO TPAKTIKO TNG 10n¢ ZemteuPpiou 2025 .

2. netalpeia Encode Middle East FZ-LLC pe €5pa ta Hvwpéva ApaBika Eptparta e§ayopdotnke o€ mocooto 100%
Qmo TV UNTPLKN eTalpeia Tou opidou Obrela, tnv Obrela Holdco LTD, pe €6pa tnv AyyAia, Thv 26" Noguppilou
2024. To ouVOALKO Tipnua ya tn petafifacn twv Mepdiwv NMwAnong va avABe os € 164.000.

3. n etatpeia Encode UK Ltd , n omoia petovopdaotnke oe Obrela Limited, pe £€6pa tnv AyyAla, e€ayopaotnke
eniong og mooootd 100% amod TNV UNTPLKA €Tatpeia tou opilou Obrela, Tnv Obrela Holdco LTD, pe €6pa tnv
AyyAla, tnv 31" louAiou 2024. To ouvoAlkd Tipnua yla tn petofipaon twv Mepldiwv NwAnong aviABe oe
£100,00.
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Akivnta tng Etaupeiag:
H Etatpeia tnv 31/12/2024 dev kateixe 16LOKTNTA OKivTa.

ZNHAVTIKA yeyovaTa tou cuvéBnoav amod tn ARén tg eTapkig xpriong 2024 péxpL tTnv nuepopnvia urtoBoAng Tng
napovoag EKBeonG:

Agv UTIAPXOUV LETAyEVEDTEPA Yeyovota TG 31" AekepuPplou 2024 mou €VOEXETAL VA EMNPEACOUV ONUAVILKA TV
owovouLkr) Béon tng Etaupeiag.

Ta péAn tou A.Z. tng Etaupeiag miotevouv OTL ol cuvumoBarlopeveg OkovopikéG KotaoTtdoelg, oL omoieg €xouv
ocuvtayxBel pe Baon ta Atebvr Npdtuma XpnUaTooLlkovouLKAG Avadopdg apxeg, Holl He TIC ONUELWOELS amelkovilouv
NV Tteplouctlakn SLapBpwaon Kat TV olkovoplkn B€on tne Etatpeiag katd tnv 31" AskepfBpiov 2024,

ABnva, 30 louviou 2025

Me gvtoAr tou AlolknTtikoU Zuppouliou,

O MNPOEAPOZ & A/NQN £YMBOYAOZ TO MEAOZ A.Z.
FEQPTIOZ AATAAZ MQProz NATzH:
A.A.T. AK639198 A.A.T X002216
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Katdotaon ZuvoAwou Elcodripatog

Evpw ZNU. 2024 plopk
‘Eooda mwAnoswv 5 5.183.619 7.866.266
Kbéotog mwAnoswv 6 (3.460.503) (4.699.680)
MuKTo képSog 1.723.116 3.166.586

AoLnd AeLtoupyLka €coda = =

‘E€oba AlaBéoewcg 6 (471.558) (673.477)
‘E€oba AlolkoEWS 6 (2.545.506) (3.040.211)
M1 Aettoupytkd €coba 169.916 26.382
M1 Aettoupyikd €€oda (6.650) (12.051)
Képdn / (Inuiég) mpo opwv & XPNHOTOOLKOVOULKWY (1.130.682) (532.771)
OMOTEAECUATWV

XpnHOoTooLKoVoULKA €006a 7 247.921 248.029
XpnpotoowkovouLkd §oda 7 (2.327.159) (93.340)
Képdn / (Tnuiég) po poépwv (3.209.920) (378.082)
Dbpog eLcodNUATOG 8 142.753 (40.036)
Képdn / (Tnuiég) XpARoswg (EX YA Y)] (418.118)

Nowna ZuvoAka Eloodripartas:
Avaloylotikd  képdn kot (Inuieg) eml mpoypoppUATWY (4.228) (782)
KABOPLOPEVWV TTOPOXWY

Aouna 2uvoAika Etoodnpata kabapd and ¢opo (4.228) (782)

ZUYKEVTPWTIKA ZUVOALKA KEpSn / (Inuiég) XpRoswg (3.071.395) (418.900)

To ZUYKEVTPWTIKA ZuVOoALkd ElcoSipata anodidovtol o€:
Metdxoug (3.071.395) (418.900)
JUUUETOYXEG TIOU SV AoKOUV EAeyX0 - -

Képdn/ ({nuieg) ava petoxn
Baokd Kal petwpéva 9 (20,98) (2,86)

OL onuewoelg otlg oehibeg 15 £wg 36 aAMOTEAOUV QVATOOTIAOTO KEPOC TWV TOPOUGCLO{OUEVWY OLKOVOULKWY
KATOOTACEWV.
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Katdotaon Okovoukng ©O€ong

Eupw INu. 31/12/2024 31/12/2023
Evowpata rayla otolxeia 10 33.761 57.799
Acwpato mayla otolxeio 11 2.211.836 3.185.708
Meplouclokd otolyeia e Sikalwpa xpriong 12 190.178 252.773
EnevdUoELG 08 CUUUETOXEG 13 - 164.000
AM\EG LOKPOTIPOBECES ATIALTOELG 18.689 16.312
AvaBaAAOpEeVEG GOPOAOYLKEG ATALTAOELG 14 121.094 -
Mn kukAodopolvta atotyeia evepyntikol 2.575.558 3.676.592
AnoBépata - -
ATIOLTAOELG ATO EUTMOPLKEG SPAOTNPLOTNTEG 15 3.120.959 1.951.633
NOLTEG QTTALTN OELG 16 4.374.895 9.328.873
Tapelakd Stabéopa Kat Looduvapa 17 276.399 410.179
KukAodopoUv evepynTiko 7.772.253 11.690.685
Z0VOAo evepyNnTIKOU 10.347.811 15.367.277
MEeToXLKO KepAAaLo 18 2.923.200 2.923.200
Yriép to dptio 18 14.608.800 14.608.800
AmnoBepatikd (1.510.124) 64.527
AmnoBepatikd mpoPAeding yla mapoxEg pyalopévwy (12.725) (8.497)
AmnoteAéopata 1§ VEO (10.422.378) (7.355.211)
1810 kepahata 5.586.773 10.232.819
MpoPAedn ya mopoxEg os epyalopevoug 19 38.286 30.917
Nounég mpoPAEPeLg 19 129.611 129.611
MoakpompOOeopeG SAVELOKEG UTIOXPEWOELG 20 1.478.399 753.899
MOaKpOmpPOOECHEG UTIOXPEWOELG ATIO XPNUATOSOTIKEG LOBWOELG 12 121.943 188.735
AvaBoAAOpEVEG HOPOAOYIKEG UTIOXPEWOELG 14 - 20.897
MaKponpOOeoEG UTIOXPEWOELG 1.768.239 1.124.059
BpaumpOBEeOEG SAVELAKEG UTIOXPEWOELS 20 500 347
BpayumpOBEeCUEG UTIOXPEWOELG ATTO XPNUATOSOTIKEG ULOBWOELS 12 78.804 72.940
YTOXPEWOELG OO EUTIOPLIKEG SPAOTNPLOTNTES 21 2.227.304 1.259.270
NomEG BpaxumpOBECLEG UTIOXPEWOTELG 21 686.191 2.677.842
BpoyunpOOECEG UTIOXPEWOELG 2.992.799 4.010.399
YNOXPEWOELG 4.761.038 5.134.458

1610 ke AAALA KOLL UTIOXPEWOELG 10.347.811 15.367.277

OL onuewwoelg ot oeAibeg 15 €wg 36 amoteAoUV QVATIOOTIACTO HUEPOC TWV TOPOUCLA{OUEVWY OLKOVOULKWY
KOTOLOTACEWV.

12



ENCODE SA

Owkovouikeg Kataotaoelg 2024

Kataotaon MetaBoAwv 16iwv KedpaAaiwv

MEeTOXLKO

Kedahato

AmoBepatikd  Amoteléopata 161

AmnoBepatika , , ,
TIPOOWTILKOU €1G VEOV Kedalaia

YnoAouno, 1n

lavouapiouv 2023 2.923.200 14.608.800 64.527 (7.715) (6.937.093) 10.651.719
AnoteAéopata

mepLodou - - - - (418.118) (418.118)
ZUuvolo Aonwv

glooénuatwv - - - - (418.118) (418.118)
AnoBepatikod

npoPAedng

TPOOWTTLKOU - - - (782) - (782)

YnoAouno, 31n

AskepBpiov 2023 2.923.200

YnéAouno, 1n
lavouapiouv 2024 2.923.200

14.608.800 (7.355.211)  10.232.819

14.608.800 64.527 (8.497) (7.355.211)  10.232.819

AnoteAéopata
nepLodou -

- - - (3.067.167) (3.067.167)

ZUvolAo Aonwv
eloodnuatwv -

- - - (3.067.167) (3.067.167)

MetafoAn

omoBepatikwy -
AmoBepatikd

npoPAedng
T(POOWTILKOU
YnoAouno, 31n

AekepPpiov 2024 2.923.200

OL onuewwoelg ot oeAideg 15 €wg 36
KOTOLOTACEWV.

- (1.574.651) - - (1.574.651)

(4.228) (4.228)

14.608.800 (1.510.124) (12.725) (10.422.378) 5.586.773

anmoteAoUV QVATIOOTIOOTO UEPOC TWV TOPOUGCLAIOUEVWY OLKOVOULKWV
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Kataotaon Tapewakwy Powv

Eup Inu. 31/12/2024 31/12/2023
Képdn / (Tnuiég) Xprioswg (3.067.167) (418.118)
NpocapoyEg ya:

ATOOBE0ELC EVOWUATWY Kot QUAWY Tayiwv oTolyeiwv 1.484.003 1.458.799
ATIOELWOELG XPNLOTOOLKOVO LKWV OTOLXELWV 2.230.443 -
ATIOELWOELG ATIOLTHOEWY (4.622) (18.538)
MpoPAEYELg 28.485 7.671
Képdn / InNULEC TTWANGNG XPNUATOOLKOVOULKWY OTOLXELWY (164.000) -
XPNHATOOLKOVOULKA €008a (247.921) (248.029)
XpnUaTooLKOVOuLKA £€0da 96.716 93.339
AvaBaiiopevol dopotl (142.753) 40.036
(AVEnon) / peiwon amoBepdtwyv - 15.284
(Abv&non) / peiwon amnatthoswyv 544.235 329.041
AlU&non / (ueiwon) uTtoxpewoewWV (1.049.178) (331.070)
KaBapég TaUELAKEG ELOPOEG ATO AELTOUPYLKEG SPACTNPLOTNTES (291.759) 928.415
AYOpEG EVOWUATWY KAl AUAWV Ttayiwy oToLXElWV (409.159) (329.077)
XPNUATOOLKOVOULKA £€008a 9.740 248.029
KaBapég TaUELAKEG EKPOEG YLOL EMEVOUTIKEG SPACTNPLOTNTES (399.419) (81.048)
Advela avaindBévta / (amonAnpwBOevta) 700.152 (82.203)
EvSoetalpkd ddavela avaindBévra / (amominpwbevta) 24.500 (379.219)
MANPWUES SIKALWUATWY XPRONG Ttaylwy (86.161) (86.474)
XpNUATOOLKOVOLLKA £€06a (84.842) (92.560)
TOUELOKEG POEG OUTO XPNHATOSOTIKEG SpAOTNPLOTNTES : 553.649 (640.456)
KaBapr avénon/peiwon XpnHatikwv SLafecipwyv (137.529) 206.911
Xpnuatika Sltabéoipa otnv apxrn tng neplodou 410.179 203.268
AlaBgoipa amnd €ayope / OUYXWVEVUCELG 3.749

Xpnuatikd Stadéotpa oto TEAog TnG nepLédou 17 276.399 410.179

Ol oNPELWOELG OTLG 0eAideC 15 €wg 36 AMOTEAOUV AVATIOCTIOOTO UEPOG TWV TOPOUCLAIOIEVWY OLKOVOULKWY KATAUOTACEWV.
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ZNUEWWOELG ETL TWV OLKOVOULKWY KATOOTACEWV

1. Tevikeg NMAnpodopieg

H Etawpeia «kENCODE MONOMNPOZQMH ANQNYMH BIOMHXANIKH KAl EMTMOPIKH ETAIPEIA MPOIONTQN & YMHPEZIQN
AZOAAEIAZ 2YZTHMATQN MAHPO®OPIKHE» pe Stakpttikod titho «k ENCODE MONOMPOZQMH A.E.» (ebe€ng n «Etatpeion)
Spaotnplonoleital otnv napoxn unnpeotwv KuBepvaoddAelag.

H Etatpeia eival Avvupn kataxwpnpévn oto Meviko Epmopkd Mntpwo (I.E.MH) pe aplBud 004246101000, kot eSpeVieL
otnv ENada, oto Arjuo ABnvwy, otnv 066 Apyoug 117 kat Tipaiov 33-35.

Ao tnv 30/12/2021 to olvolo Tou PeToyLkol Kedalaiou TG eTtalplag aviKel oTov OpAo talplwyv OBRELA. Ot mapoloeg
OLKOVORLKEG KATAOTACELG TNG Etatpelag, tng xpriong amd 1 lavouapiouv éwg 31 AekepuPpiov 2024, eykpiBnkav amod to
Awolkntiko ZupPBoulio tnv 30.06.2025. Eniong, Ba avaptnBouv otov Lotodtomno tng Etatpeiag (www.obrelahellas.gr).

Aopr) Tou Opihou:

H Etatpeia amo tnv 30" AskepBplouv 2021, petd tnv 100% amodktnon tng, avikel otov Optho tng tng OBRELA SECURITY
INDUSTRIES MON.A.E, Movompdowrnin Avwvupn Etalpsia kotaxwpnuévn oto Mevikd Epmoptkd Mntpwo (M.E.MH) pue
aplBuo: 009098401000, edpevel otnv EAAASQ, otov Ao ABnvwy, otnv 086 Apyoug 117 kat Tipaiou 33-35 (ede€ng Kat wg
«MNTPLKA»).

To oUvoAo twv petoywv tng OBRELA SECURITY INDUSTRIES A.E avrikel otnv etatpioa OBRELA HOLDCO LIMITED, n omnoia
gival n teAkn UNTPLKA €tatpia tou opilou statpiwyv OBRELA, mou edpeliet otnv AyyAia pe ap.adsiag 10426554, Ta ypadeia
tn¢ Bpiokovtat oto Aovsivo 3™ floor Marlborough House, 298 Regents Park Road, Finchley.

2. AoyloTIKEG MOALTIKEG

MAaiowo kataptnong Otkovoulkwv Kataotdoswv:

Ol OLKOVOULKEG KATOOTAOELG YLO TO £T0C TtoU €Anée ot 31 AskepPpiou 2024 €xouv KaTapTLOTEL CUPPWVA e Ta AleBvn
Mpodtuna Xpnuatoolkovopkng Avadopag (AMXA) mou €xouv ekboBel amd to ZuppolAlo AteBvwv AoyloTikwy Mpotinwy
(ZAAN) KaBwg KAL TWV EPUNVELWY TOUG, OTIWGE AUTEG EXOUV k600l amod tnv Emtpomnn Epunveiag Mpotunwy (IFRIC) tng IASB
KoL Ta omola €xouv uLoBetnBel and tnv Evupwrnaikn Evwaon kat toxvouv pexpt 31 AekepuPpiouv 2024 kat mapoucLtalouv thv
OLKOVOWLKI B€0n, TIG KOTOOTACELG CUVOALKOU £1008ALATOG Kol HeTafoAwv bilwv KepaAalwy KAl TIG TAUELOKEG POEC TNG
Etalpeiag pe Baon tnv apxn tng cuvexllopevng Spactnplotntag.

OuoLWSELG NOYLOTIKEG TIOALTIKEG :
OL OtkovouLkEG Kataotdoelg £xouv ocuvtaxOel pe cadnvela cupudpwva e Tig BepueAlwdelg apxeg Tou SOUAEUEVOU KL TNG
OUVEXLONG TNG SpaoctnplotnTag (going concern), KABWG KoL TLG OKOAOUBEC YEVIKEG APXEG:

- OLOwovoulkéG Kataotaoelg £€xouv cuvtaxOel pe Baon TV apxn TG cUVEXLONG TG SpaoTNPLOTNTAG.

- OAa ta otoweila tng Kataotaong Okovoulkng O€ong kat g Katdotaong ZuvoAlkou Elcodrpartog avayvwpilovrat
Me Bdaon Tnv apxn Tou SouAeupévou.

- OLOwovoulkeg Kataotaoeslg €xouv ouvtaxBel pe BAon TNV apxn Tou LOToPLKoU KOOTOUC.

- Ou Moylotikég TOALTIKEG edapudlovtal UE OUVENMELX amo Tnepiobo o mepiodo wote va Saodaliletal n
CUYKPLOLUOTNTA TWV XPNULATOOLKOVOULKWY TTAnpodopLwv.

- Tamood Tng mponyoUUeVNG TTEPLOSOU Elval CUYKPLOLUA LE TA TTOOA TG TPEXOUOAC TIEPLOSOU.

- Dev €xouv yivel cupndLopol HeTaY TEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWV N LETAEL e006WV Kat E06WV.

- Aev UTIAPXOUV TIEPLOUGCLAKA OTOLXElD 1| UTIOXPEWOELS TIOU OXeTilovTal e TEpLooOTEpPA amd €va KovOUALa Tou
IooAoyLopoU.

O Owovoutkég Kataotaoelg mopouatalovral o Eupw, To omoio eival To AelToupyLlkd VOLoUa TG ETatpeiag.
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ZNMOVTIKEG AOYLOTIKEG KPLOELG, EKTLUNOELG KOl TTOLP LS OXEG:

H ouvtaén Owovoulkwv Kataotdoewv oupdwva pe ta ANXA amattel anod tn Aloiknon va naipvel anopdAoeLg, vo KAVeEL
EKTIUACELG Kal TopadoXEG Tou emnpedlouv TtV edapuoyr TWV AOYLOTIKWY TIOAITIKWY TNG ETalpeiag, kabwe Kot twv
AOYLOTIKWV UTIOAOIMIWV TWV TIEPLOUGLAKWV OTOLXELWY, TWV UTIOXPEWCEWY, TwV £008wV Kat e€66wv. Katd cuvénela, av Kal
Ol OUYKEKPLUEVEG EKTIMAOELS elval Baolopéveg otig BEATLOTEG YWWOELS TNG Aloiknong tg Etalpelag, Ta MPayUaTIKA
arnoteAéopata prnopel va SladEpouv armo TG OVWTEPW EKTLUNOELG.

I6laitepn MANpodOPNON OXETIKA LE TLG TIEPLOXEG OTLG OTOLEG UTIAPXEL OBERALOTNTA EKTILACEWVY KAl KPLOLUEG amodATELG
ooov adopd otnv edpapupoyrn AOYLOTIKWY TIOATIKWY, ME CNUOVTIKN €Mibpacn oTa MOOA TOU KOTAXWPOUVTOL OTLG
OlkovouLKEG Kataotdaoelg meplypddovtal ot akOAOUBEC ONUELWOELG:

QbéMpeg (WEG EVOWROATWVY KOl OWHOTWV Ttayiwv MEPLOUCLAKWY OTOoLXElwv: N Aloiknon mpofaivel oe EKTIUAOELG
ovapoplkd e TG WhEAUEG {wEC Twv amooBECiuwy mayiwv ol omoieg umdkewtal oe Teplodikn emaveéétaon. OL
TIPOYUATIKEG {WEG AUTWVY TWV MAYLWVY otolxelwv pmopel va Stadépouv avahoya pe Sldpopoug mapdyovieg Omwe n
TEXVOAOYLKA KOLVOTOMLA, T TIPOYPAMUOTA CUVTHPNONG, VOULKO KL OLKOVOULKO TIEPLBAAAOV KTA.

NpoPAePn yia emiodaleig anattioelg: H Aloiknon tng Etalpeiag meploSika EMAVEKTLULA TNV EMAPKELA TNG TIPOPBAEY NG yLa
eniodaleic analtioelg pe Baon tng mAnpodopiec mou €xeL otnv dtdBeor] tng, cupneptAapBavopévou avadopwy amo ToUg
VOULKOUG GUUBOUAOUG KOl EKTLUACEWY OXETIKA LE TNV ELCTIPAELULOTNTA TWV AIMALTHOEWVY TNC.

NpoPAedn yia dpopoug elcodnpatog: updpwva pe to AAM 12, ot mpoPAEPelg yia popoug eloodnuatog Bacilovtal ot
EKTLUNOELG OXETIKEG UE TOUG OPOUC TOU TIPOKELTAL VA TIANPwWBOoUV ot GopoAoyIKEG apXEG Kal TepAapBavouv tov
TPEXOVTa GOPO €L00OAUATOC ylo KABE OLKOVOULKO £T0C, TNV TPOPAedn yla mpdobetoug dopoug mou evdExeTal va
nipokVPouv o peANoVTIKOUG PpopoAoyLkoUG EAEYXOUG KAL TNV avayvwpLlon LEAAOVTIKWY GopOoAoyLKWV wdEAELWV.

AvaBallopeveg popoloyikég amattioelg: Ot avaBalopeveg dopoloyIKEC amalTAOELS avayvwpilovtal ylo OAeg TIC
doporoyikég Inpieg otov Babuo mou sival mbavo otL Ba untdpouv emapkr dopoloyikd kEpdn mou Ba cupdndlotolv pe
QUTEG TLG OPOAOYIKEG {nUieg. ATtatteltal onpavtiky doknon kpiong ek pé€poug tng Sloiknong yla Tov KabopLopo Tou TocoU
TwvV avaBaAAopevwy GopoAoyLKWY ATOLTHOEWVY TTIOU UIOPEL va avayvwpLoTel, Bacel Tou Bavol xpOvou KaLTou EMUTESOU
TwV LEANOVTIKWY hOopoAoyNTEWY KEPSWV KABWG KAl oTPATNYIKEG eAAoVTLKOU popoAoyLkol axedlaciou.

Nopoxég oe epyalOUEVOUG: N UTIOXPEWON yla TIG TAPOXEC Ot epyolopévoug UeTa tnv £€£odo amod Tnv umnpeoia
UTtOAOYI{ETOL XPNOLUOTIOLWVTAG OVAAOYLOTIKEG HEBOSOUC. H avaloyloTikn UEAETN amaltel TNV SLEVEPYELA CNUAVTIKWV
EKTLUNOEWV oL omoleg pumopei va Slad£pouv armo Tig mpayUaTikég e€eAifelc oto LEANOV. AUTEC OL EKTLUROELG TeEpAapBavouy
Tov KaBopLouo Tou TPoe€odANTIKOU ETIITOKIOU, LEANOVTIKEG QUENOELG UIOBWY, TA TTOCOOTA AVIKAVOTNTAC, BvnoluotnTag
Kol amoxwpnoswyv. AOGYw TNG MOAUTTAOKOTNTAG TNG AMOTIMNONG KAl TwV BOCIKWYV UTIOBECEWV TIOU EUTEPLEXOVTAL, N
uroxpEwon kaboplopévwy apoxwy eival Wolaitepa evalobntn oe HeTABoAEG TwWV UTIOBECEWVY AUTWY. Ta AVAAOYLOTLKA
KEPSN Kal {NULEG TTou TpoKUTIToUV amo Sladopomnoinon Twv avaloyloTikwy apadoxwv avayvwpilovtal aueoa ota 16a
Kedahaia. Ot avaAoyLoTIKEG TapadoXEC UTIOKELVTAL O TIEPLOSLKN eMaveEtaon anod tnv Aloiknon.

Y100£tnon vewv Kat avaBswpnuévwy Mpotunwv:
NEa mpoTUTA, TPOTIOTOLCELG TTPOTUTIWV Kal SlepUnVeLEG Exouv ekS0BEL KaL elval UTTOXPEWTLKN G EPAPUOYIG VLA TIG ETHOLEC
AoOYLOTIKEG epLOSoug TTou Eekvouy Tnv 1n lavouapiou 2024 ) peTayevETEPQ.

'Omnou 6ev avadépetal SLadopeTIKA OL TPOTIOMOLACELG KOL EPUNVELEG TTOU LOXUOUV Yyl TpwTh dopd otn xprion 2024, dev
£€XOUV ETINPEACEL TI OLKOVOULKEG KATOOTAOELG TNG Etalpelag. H Etalpeia Sev uloBétnoe mpowpa MPOTUTA, EPUNVELEG A
TPOTIOTIOLNOELG TTIOU £X0UV €kd0Bel amod to 2.A.A.M. kat uLoBetnBel amd tnv Eupwmnaikr Evwon aAAd S&v €X0UV UTIOXPEWTLK

edapuoyn otn xpron 2024.
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Néa Mpotuna, Atepunveieg, Avabswpnoelg ko Tpomonoltnoslg ugLotapevwy Mpotunwv ta onoia £Xouv TeOel og oYL
Ko €Xouv uloBetnOei anod tnv Evpwnaikiy Evwon:
- Tpomomnouoelg oto AMXA 16 «MioBwoelg: Ynoxpéwon MiocBwong oe pia NMwAnon kat Enavapicbwon». To avwtépw
£xeL uloBetnBel amd tnv Evpwnaikn Evwon pe nuepounvia £évapéng toxbog tnv 01/01/2024.
- Tpomonouwoelg oto AAN 1 «Tafvounon Ynoxpewoewv we Bpaxunpobeoueg  MakponpoBeopeg». To avwtépw EXEL
uLoBetnBel and tnv Eupwraiki Evwon pe nuepounvia évapéng toxvog tnv 01/01/2024.
- Tpomomowjoelg oto AAM 7 «Katdotaon Tapelokwv powv» Kat oto AMNXA 7 «Xpnuotoolkovoulkd Méoa:
N'vwotomnouoelg»: PuBuioelg Xpnpatodotnong MpounBeutr. To avwtépw £xeL uLoBeTNBEel and tnv Eupwnaikn Evwon
UE nuepopnvia évapéng toxvog tnv 01/01/2024

Néa Mpotuna, Aleppnveieg, Avabewprioslg kot Tpomomnotoelg udplotapevwy Mpotinwv ta onoia v €o0uv AKOMA
te0¢el og oYU 1 Sev €xouv uLoBeTNOEL and tnv Evpwrnaiki Evwon:
Ta akolouBa véa Mpdtuma, Alepunveieg kal Tpomomolroelg Mpotunwy €xouv ekdoBel amod 1o ZupBoUAlo AleBvwv
Noylotikwy Npotunwv (IASB), aA\& eite dev €xouv akoun tebel o oYL eite dev €xouv uLoBeTNOel amd tnv Eupwmnaikn
‘Evwon:
- Tpomomnotioelg oto AAM 21 «OL embpACELG LETABOAWY TWV TLLWV cuVaAAaypatog»: EANeupn AvtaAAagipudtntag.
To avwtépw €xel uoBetnBel amo tnv Eupwmnaik Evwon pe nuepounvia évapéng oxvog tv 01/01/2025.

- Tpomomnowjoelg ota AMNXA 9 «XpnUOTOOLKOVOULKA MéEoa» Kal aviioToleg yvwotomoljoelg tou AMNXA 7
«Xpnuatoolkovoulkd Méoa: N'vwaotomnotioelg».To avwtépw dev £xeL uloBetnOel amd tnv Evpwnaikn Evwon.

- EtAoleg BeAtuwoelg twv AMXA-Topog 11, tpomomnotfoslg ota £€n¢ Adoylotikd Mpotuma: ANXA 1 «Mpwtn edbapuoyn Twv
AleBvwv Mpotinwy XpnUatoolkovoutkig Avadopdc», AMXA 7 «XpnUaTooKOVOULKA péoa: M'vwotomotioelgy, ANXA 9
«XpNUATOOIKOVOLIKA péoa», AMXA 10 «Evomoinuéveg Owovoulkég Kataotdoeig» kat AAM 7 «Katdaotoon twv
Tapelakwyv Powv». Ta avwtépw dev €xouv uloBetnBel and tnhv Eupwnaikn Evwon.

- Tpomomotioslg ota AMXA 9 kat AMXA 7 — «XupBaoelg Avadopdg os HAektpikn Evépyela e€aptwpevng amd tn Quon
(Nature-dependent Electricity)». To avwtépw Sev éxouv uLoBetnBel and tnv Evpwmnaikn Evwon.

- Tpomnomnouoelg oto AMXA 18 «Napouciaon kot N'vwotonoinon otig Okovoukég Kataotdoelg». To avwtépw Sev el
uLoBetnBel amd tnv Evpwmnaikn Evwon.

- Tpormormotfoslg oto AMNXA 19 «Quyatpikég xwpic Anudota EuBUvVN: N'vwotomnolioelo». To avwtépw Sev £XEL
uLoBetnBel and tnv Evpwmnaikn Evwon.

OuowwdeLg NoyLoTikéG MOALTIKEG:
OL MOYLOTIKEG TTOALTIKEG Tou avadEépovtal mapakdtw £xouv edapuocBel pe ouvémela o OAeG TIG MePLOSOUG TTOU
TapoucLalovtal oTLG mapouoes OLKOVOULKEG KOTAoTAOELC:

Evowpata & AvAa raya: Ta Nayla otolyeia (evowpata 1 aula —L8Loktnta N pobwpéva e xpnuatodotikr picbwon)
avayvwpillovtal apXLlKa 0To KOOTOC KToNG KAl LETAYEVECTEPA EMIUETPWVTAL OTO AMOCPECLLLO KOOTOG KTHoewC. ELSIkOTEPQ,
oTa evowpoTa mayla neptlappavovral, LeTall GAAWV:

- Oubamnaveg BeAtiwong mayiwy,

- O 6amaveg €MOKEUNG KAl CUVTAPNONG, LOVO OTAV EUTIMTOUV OTOV OPLOUO TOU TMEPLOUCLAKOU OTOLXELOU. 2 KABE
OAAN MePIMTWON, OL OXETIKEG damaveg avayvwpilovtal wg £€obo,

- To KGOTOG AMOCUVAPOAOYNONG, AMOUAKPUVONG I OMOKATACTAONG EVOWLOTWY TAYLWY OTOLXELWY, OTAV N OXETIKN
UTIOXPEWGN YEVVATAL YLO TNV EMIXE(PNON WG ATOTEAECUA TNG EYKATACTOONG TOU Ttaylou 1 tng Xprnong tou otn
SLapKeLa piag ouykekpLUEVNG TtEPLOSOU, yla 0KOTIoUE AAAOUG Ao TNV apaywyr) amoBedtwy otn SLAPKEL QUTAG
¢ teptddou. Otav To eV AOYyWw KOOTOC OXETLIETAL E TNV MOPAYWYH) AMOBEUATWY 0T SLAPKELO KLAG CUYKEKPLULEVNC
TepLOSou, To KOOTOG AUTO emLBapUvel Ta mapaxbévra anobEpata.

Aamnaveg avantugng: OL Samdveg avamntuéng avayvwpilovtal wg AUAO TTAyLo TIEPLOUGCLOKO OTOLXELO OTav, Kal Hovov dtay,
TIANPOUVTAL OAEG OL KATWTEPW TTPOUTIOOECELG:
- Ymapxel mpoBeon KAl TEXVIKN SUVATOTNTO K LEPOUG TNG OVIOTNTAC VO OAOKANPWOEL TA CXETIKA TTAYLA, OUTWG WOTE
va eival Stabéoua pog xprion n Slabeon.
- Exktpartol wg opodpa mibavo otL ta mayla autd Ba anodEpouv HEANOVTIKA OLKOVOULKA O0dEAN.
- Yrmapyel aflOmoTo cUOTNUA ETUUETPNONG TWV ATOSOTEWV OE QUTA TOCWV KOGTOUG.
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AnooBéoclg: H afio Twv maylwv evowpatwy & alAWV TTEPLOUGLOKWY OTOLXELWV TIOU €X0UV TTEPLOPLOMEVN WdEALUN Twn
UTIOKELTOL 0g amooPeon. H amdoPeon apyilel 6tav To MEPLOUCLAKO OTOLXElO €ilval £TOLHO yla TN XPRon ylo TV omoia
npoopiletal kot umoloyiletal pe BAon TNV EKTILWHUEVN WPEAUN owKovouikr {wh Tou. Ol amooPECELS TWV EVOWHUATWY
nayiwv & abAwv Aoyilovtal ota anoteAécpata pe th uéBodo tng otabeprg andoPeong, otn SLAPKELD TNG EKTILWUEVNG
WOHEAUNG LW G TWV EVOWLOTWY TIEPLOUCLAKWY OTOLXELWV.

Ta dula Tteplouolakd otolxela pe ameploplotn wodEAn {wr Sev UTIOKELWVTAL 0 amOoBecn aAAG UTIOKELVTAL O€ ETAOLO
€leyxo amopeiwong tng alag toug. O mMapakdTw Tivakag OMELKOVI(EL TNV eKTILWHEVN Sldpkela whEALUNG {wNnG Twv
EVOWHATWY & aUAWV TteplouCLaKWY otolxeiwv tng Etatpeiac.

QdeAn twi

EyKOTaoTAoELg o€ akivnTa Tpitwy neplodog puicbwong
Metadopikd péca 10 €tn
H/Y kot cuvadng eEomAlopog 3-5 étn
Errtha kot Aourdg €0mALOUOG 5-10 €tn
NOYLoULKO (ayopd) 3-5 £€1n
AOYLOULKO (ECWTEPLKA AVETITUYUEVO) 5-10 €tn

ZUMMETOXEG O BUYATPLKEG EMUXELPAOELG: EMIUETPWVTOL OTO KOOTOG KTAONG HELOV TUXOV {Nuieg amopeiwong. OuyaTpLKES
glvol oL emIXelPAOELG OTIC omoleg aokeltal éAeyxog amd tnv Etalpeia. H Etalpeia aokel éAeyxo oe pia eniyeipnon otav n
Etawpeia extiBetal 1 €xel dikawwpota oe METAPANTEG AmMOdOCELG A TN CUMMETOXN TOU OTNV EMLXELPNON KaL €XEL TNV
LKAVOTNTA VOl ETNPEATEL AUTEG TLG AOSOOELG LECW TNG SUVANG TIOU ALOKEL OTNV EMLXELPNON.

H e€ayopd Buyatpikng amnd tnv Etalpeia AoyloTikomoleitol pe thv epappoyr tng uebddou e€ayopds. To petapLlpacOév
QVTAAayUa OE pla amoktnon enetpdtat o eUAoyn afia, n onoia uoloyiletal wg to dBpoloua tng evAoyng agiag Katd
™V NUEPOUNVIa amdKTNONG TwV HETOPEPOEVIWY TIEPLOUGLOKWY OTOLXEIWV, TWV TUXOV UTIOXPEWCEWYV TIOU avaArdOnkav
ord TNV QMOKTWEVN BUYATPLK TTPOG TOUC TTPONYOUEVOUG LOLOKTATEG KAl TA TUXOV CUMUETOXLKA SIKALWIATA TIOU €XEL
ekbwoaoel n Etaipeia.

Ta £€€06a ou oxetilovtal Pe TNV €€ayopd KATAXWPOUVTAL OTA OMOTEAECUOTA.

H Etatpeia afloloyel og kaBe nuepounvia avadopdg av UTIAPXEL AVTIKELUEVLKT EVOELEN OTL oL eMeVOUOELC 08 BUYATPLKEG
ETUXELPNOELG €XOUV amouelwBel. Epooov udiotatat n €vdelfn, n Etaipeio umoloyilel To MOCO TNG ATOUELWONG WG TN
Sladopd avaueoa otnv avaktnoln ofia Twv enevéloswv o BUYOTPIKEG ETLXELPNOELG KOL TNG AOYLOTIKNG aflag kal
avoyVwpLeL TO TOCO OTA AMOTEAECATA, TIPOOKELUEVO OTA «EMEVOUTIKA amoTeAEéopaTAY.

XpNHATOOLKOVOUIKA péoa: H Etalpeia €xel Ta akoAouBa XpnLOTOOLKOVO LKA TIEPLOUCLAKA OTOLXELD: EUTIOPLKEG KL AOUTTEG
QTTALTAOELS KAl TAaPeloKA Sltabéoiua kal looduvapa. OAa Ta XPNIATOOLKOVOULKA oTolyela avayvwpilovtal apyLlkd oTo
KOOTOC. MeTayevéoTepa TNG APXLKAG OVAYVWPELCNG, TOL XPNUATOOLKOVOULKA OTOLYELQ ETILUETPWVIAL OTO KOOTOC KT OEWG
pelov {nuieg amopeiwong. ELSIKOTEPQ, HETAYEVECSTEPA TNG APXIKAG QVAYVWPELONG TA €VTOKO XPNHOTOOLKOVOULKA
TIEPLOUCLOKA OTOLXELO EMUETPWVTAL OTO AMOCPBECLUO KOOTOG E TN Xpnon tng LeBOSou Tou MPayUATIKOU EMLTOKIOU 1) HE
Tn otaBepr pEB0SO, avti TOu KOOTOUG KTHOEWG Helov {nuieg anopeiwong, eav n LEBoS0¢ Tou amooBECLUOU KOOTOUG EXEL
ONUOVTIKA EMIMTWOoN ot Mood Twv OKovoplkwy Kataotdoewy. Q¢ €VToKa XPNUATOOLKOVOULKA TIEPLOUGLOKA OTOLXELA
Bewpouvtal Kal Ta oToLXela EKElVA TTOU TEKUOIPETAL OTL EUTIEPLEXOUV CNUAVTIKA TOCA TOKWYV, €0TW KAl EAV QUTO dev
opiletal pnta.

Tol XpNUOTOOLKOVOULKA OTOLXELA TTOU avayvwpilovtal otnv eUAoyn afla eival Ta XpnUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla
TIOU KOTEXOVTOL Yl EUTOpia, QUTA TIOU TTPOCSLOPLOTNKAY OE AUTH TNV Katnyopia KOt TNV €vapén Kal Ta mapdywyd.
MeploucLlakd oTolyela EVEPYNTIKOU QUTAC TNG KaTnyopiag tafvououvtal oTo KUKAOdOPOUV EVEPYNTLKO OV KATEXOVTOL yLa
gumopla A av avapévetal va mwAnBouv eviog 12 unvwv amo TV NUEPOUNVIA LOOAOYLOUOU.
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'O\t T XPNLATOOLKOVORLKA TIEPLOUCLAKA OTOLYXELQ TIOU EVTAOCOVTAL 0TV KATNYOopLo aUTH amoTLwVTaL oTnV eUAoyn aia,
edooov autr pnopel va mpoadloplotel aflomiota, pe TG petaBoléc otnv afia toug va avayvwpilovtal ota idla kepdalata,
UETA ard tov urtoAoylopd kaBe emibpaong anod ¢popouc.

Katd tnv mwAnon A thv anopsiwon Twv SLoaBEcuwy mPog WANGCN TEPLOUGLOKWY OTOLXEIWY, TA CWPEUTIKA KEPSN A {NULEg
Tov elxav avayvwplotel ota (Sla kedpdAata avayvwpl{ovtal oTnV KATACTAON MOTEAECUATWV. .
H etapeia 6ev katéXeL EMeVOUOELG AUTAG TNG KAThyopLag.

Ta XPNUOTOOLKOVOULIKA TIEPLOUCLAKA OTOLXELQ UTIOKELVTOL O€ EAEYXO QMOMELWONG, OTAV UTIAPXOUV OXETLKEG eVOELEELG.
AVTIKELUEVIKEG eVEEifeLG amOpEiwONG TWV TTEPLOVUCLAKWY OTOLXELWV Bewpeital otL udiotavral otav:

- Ymdpyxouv Tmpodaveic, ocoBapEG XPNUATOOLKOVOULIKEG OUOCKOAIEG TOu €eKkdOTN R TOU UTOXPEOU TWV
XPNHMOTOOLKOVO LKWV OTOLXELWV.

- H Aoywotikn afla eival onpavtikd vPnAotepn amd tnv g0Aoyn afla autwv Twv otolxeiwv (0tav n gvAoyn agia
UTLAPXEL).

- Auopeveig Tomukég, eBvikég 1 SleBvelg ouvBnkeg aufdvouv tnv TBavotnta ab£tnong Paoclkwyv SECUEVCEWY TIOU
OITOpPPEOUV OO TO XPNUOTOOLKOVOLKA TIEPLOUGLAKA oTOLXE AL,

Znuia anopeiwong rpokUMTeL 6Tav N Aoylotikn agia tou otolxeiou eival peyadltepn and to Moo mou n Etalpeio ektipd
OTL Ba AVaKTACEL amod To otolxelo autd. To o6 mou n Etalpeio exTipud OTL Ba avaKkToeL amo €va XPNUATOOLKOVOULKO
TIEPLOUCLOKO OTOoLXElO Elval TO LEYOAUTEPO AMO:
- Tnvnapouoa a&ia Tou moool Tou ekTuaTaL 0Tl B AndBel amd to meplouciakd otolxeio, UTTOAOYLIOEVN LE TN XPHON
TOU apXLKOU TIPAYHATLKOU EMLTOKIOU i
- Tnv ebloyn atia Tou otolxeiou, LELWUEVN UE TO ATTAULTOUUEVO KOOTOG TWANGNC.

Ot {nuieg amopeiwong avayvwpilovtal oTNV KATAOTAON OMOTEAEOUATWY Kal avaotpédovtal we KEPSN o autr, 6tav oL
OUVBNKEG Tou TI§ pokdAsoav tdpouv va udiotavrat. Avaotpodn yivetal péxpl Tng agiag mou Ba ixe To otolxeio, edv
Sev eixe avayvwplotel {nuia anopeiwong.

ELSLKOTEPQ, ylO TA XPNMUOTOOLKOVOMLIKA OTOLXELD TOU Hn KUKAOPOPOUVTOG evepyntikol oL Inuieg amopeiwong
avayvwpllovtal 6tav eKTLLATOL OTL N AMOUEIWON €lval LOVIUOU XapaKTpa.

Tapelakd dtabopa kot woodvvapa: Ta tapelaka Sltabéoipa kot looduvapa mepAaUBAvouV HETPNTA, TG TPATIEUKES
KOTAB£0ELG, TIC PpaxumpoBeoUeg LEXPL TPELG UAVEG eMevEUOEL UPNANG peuoTomoinong kal xaunAou piokou.

KaBapry Oéon: Ta otoweia tng kabapng Béong tng Etaupeiag meplhapfdavouv 1o KataBAnBEv amd toug LELOKTATES
kedahalo tng Etalpeiag, cuunep\apBavouévwy TOU UTIEP TO APTLO TTOGOU AUTOU, TWV AMOBEUATIKWY IOV oxnuatilovral
Baoel Statatewv Tng dopoAoyikrG i AAANG VOUOBESLAG 1) TOU KATOOTATIKOU KAl TWV AMOTEAECUATWY €L VEOV. Ta KOVEUALA
™G kaBapng Béong mou oxetilovtal Pe KATABOAEG UTEP TO APTIO Kal (8loug TitAoug avayvwpilovtal apxika Kot
ETUUETPWVTAL LETAYEVECTEPQ OTA OVOLACTIKA TOUC TOOoQ, TIou €xouv AndBel ) katafAnBeL.

Kootog mou oxetiletal aueoca pe otolxelo tng kabapng B€ong (Onmwg to KOOTOG aUENoNg UEToXIkoL KedaAaiou)
napakoAouBeital adalpeTIKA TOU OTOLXElOU QUTOU ThG Kabapng Béong, ebooov elval onUAVTIKO yla TG OLKOVOULKEG
Kataotdoels. 2 avtiBetn nepimtwon To ev Adyw moad avayvwpiletal wg £€0do otnv nepiodo mou adopda.

NpoBAEYPeLg yia mapoxEg o€ epyalopévoud: O BpaxunpoBeoueg TapoXEG IPOC TOUuG pyaloEVOUC OE XPHHA Kal o€ €60¢
avayvwpilovtal wg £€0do 6tav kabiotavral 5e6ouAeUpEVEG.

Noapoyxég nou Oa kataBAnBouv petd tnv £§080 amnd tnv unnpecia: OL TAPOXES AUTEG MepAapBAVOUV TOCO TIPOYPAUOTA
KoBoplopévwy elodopwv (Kpatiky aopAaALon) 660 KoL TTPOYPALUATA KABOPLOPEVWY TTaPOoXWVY (epamal mapoxEg Katd tnv
amoxwpnon amd tnv unnpeoia, emiBalopevec amd to N.2112/1920, N.4093/2012, N.4336/2015, N.3026/1954,
N.4194/2013 kot 4808/2021). To S0UAEUUEVO KOOTOG TWV TPOYPAUUATWY KaBoplopévwy elodhopwy avayvwplletal wg
£€€060 otnv nepiodo mou adopd. To KOOTOC TWV TPOYPOUUATWY KABOPLOUEVWY TIOPOXWV KAl N UTIOXPEWOH TIOU
avayvwpiletal otnv Kataotaon Olkovoulkng @€ong untoAoyilovtal eTnoiwg avaAoyLoTIKA LE TNV XpHon the uebddou tng
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nipoBePAnuévng Totwtikng povadag (projected unit credit method). Na tnv npoe§ddAnon TG LEANOVTIKAG UTIOXPEWONG
Xpnowlomow|Onke n KOUMUAN EMITOKIWV TwWV OpoAOywv TG Eupwmaikng Kevipikig Tpdmelag. To oUvoAo Twv
QVOAOYLOTIKWY KEPSWV Kal {NHULWV TTOU TIPOKUTITOUV amo thv avabewpnon Twv mapadoXwy Tng avVaAoyLOTIKNG UEAETNG,
avayvwpiletal kat' euBeiav 0Ta AMOTEAECUATA ELG VEOV HECW TNE KATAOTACNC AOUTWY CUVOALKWY ELCOSNUATWV.

XPNHATOOLKOVOUIKEG YIIOXPEWOELG: H ETalpeia £XEL TG aKOAOUBEG XPpNLOTOOLKOVOLKEG UTIOXPEWOELG: SAVELQ, EUTTOPLKEG,
$OPOAOYLKEG KaL AOLTIEG UTIOXPEWTELG. OL XPNLATOOLKOVORLLKES UTIOXPEWOELG avayvwpilovtal apxXkd oTo odpeAOEVO TOCO
TOouG. MetayevéoTtepa TG APXLKAG AVOYVWPELONG, OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG ETULUETPWVTAL OTO OPENOUEVQ
TOoA. EVOAAOKTIKA, OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG avayvwpllovtol apxKA Kal EMUETPWVTOL LETAYEVECTEPA OTO
arooBEoLo KOGOToG e T HEB0So Tou MpaypaTkoU emitokiou 1 tn otabepr uéBodo, edv n emUETPNON UE TOV Kavova TNG
mapovoog mapaypddou EXEL ONUAVTIKA EMIMTWON ota mood Twv OKOVOULKWV KataoTdoewy.

ELSLKOTEPQ, YLO TNV EMLUETPNON TWV XPNHATOOLKOVOULKWY UTIOXPEWCEWY OTO AMOORECLUO KOOTOC, N APXLKH avayvwpLlon
TWV XPNHOTOOLKOVO LKWV UTIOXPEWCEWV YIVETAL 0TO KaBapd moad mou avalappavetat, AapBavopévwy umdyn Twy Tocwv
Tiou adopouV UTEP 1 UTLO TO APTLO €KS0ON, TOKOUG, KABwE Kot To KOOTOG OV OXETI(eTAL Apeoa (e TNV avaAndn autwv. Ot
T(POKUTITOVTEG TOKOL OO TLG XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpllovtal wg €£08a 0T AMOTEAECUATA, EKTOG EAV
BapUvouv To KOGTOC TTEPLOVUCLOKWY oToLXElwV. Mood mou adopolv UTIEP f UTIO TO ApTLo €kS0aN, KABWCE Kot To KOGTOG TToU
oxetiletal dpeoa pPe TNV avaAndn Twv UTOXPEWOEWY avTlpeTwrilovtal we €€oda 1 €c00da ¢ nmepLddou atnv omoia ot
UTIOXPEWOELG avayvwpioBnkav apxikd. H Etalpeia mpoPaivel oe Slakomn avayvwplong Uiog XpnUATOOLKOVOULKAG
UTIOXPEWONG OTOV OL CUUPATLKEG UTIOXPEWOELG TNG EKMTANPWOOULY, akupwBoUlV R EKTIVELGOUV.

Tpomomnoinon Twv 0pwv UPLOTAUEVNG XPNLATOOLKOVOULKNG UTIOXpEwaonG (elte odeiletal o olkovoulky SucxEpela Tou
odel\éTn elte OXL) avTipeTwileTal wg e€E0PANCN TNG APXLIKAG KAL AVAYVWELON VEAS XPNLATOOLKOVOULKIG UTIOXPEWGONG.

H Sltadopd petalt tng Aoylotikng agiag piag XpnUoToolKOVOULKAC UTtoXpEwang Tou e€odAeital i petaBiBaletal os éva
Tpito pépog Kat Tou avtaAAdypotog ou kataBAaAetal, cuunepAapPavopévng TG AoyLoTIKAG agiag Tuxov AAAwY, EKTOC
UETPNTWYV, HETORLBALOUEVWV TIEPLOUCLAKWY OTOLXELWY KL TUXOV VEWV UTTOXPEWCEWY Ttou avalapBdvovtal, avayvwpiletat
ota anoteAéopaTa.

®dopoloyia stcodrpartog: O $opog eloodnpatog nepthapupavet:

- Tovtpéxovta ¢pOpo eL0OSNUATOG, TTOU TIPOKUTTEL Ue Baon To dopoAoynTéo eL0odnua, 6w auTod Mpocdlopiletal and
TIG EKAOTOTE SLATALELG TNG PopPOAOYLKN G vopoBeaiag.

- Tov avapal\opevo ¢opo eloodniuatog, o onoiog npoodlopiletal pe Tnv LEBoSO TNG uToXPEWONG Tou lcoAoyLlopou,
ue Baon TG Mpoowplveg Sladopég petafl TG AOYLOTIKAG aflag Kal tng popoAoylkng BAONG TwWV MEPLOUCLOKWY
OTOLXElWV KOL TWV UTIOXPEWOEWVY Kal uttoAoyiletal pue Toug popoAoyLlkoUg CUVIEAECTEG TTOU QVOUEVETAL VO LOXUOUV
KOTA TOV XPOVO QVAKTNONG TNG AOYLOTIKAG aflaG TWV TIEPLOUCLAKWY OTOLXELWV Kol TOU SLoKAVOVIoUOU TwvV
uTtoXpewWoewv. OL avaBaAAOpuEeVEG GOPOAOYLKEG ATALTHOELG AvayVWPIL{OVTAL KATA TNV €KTOCN TTOU AVOEVETOL OTL Ba
umtapéel LeANOVTLIKO popoloynTEo KEPSOG yLa TNV XPNOLLOTIOINGN TWV MPOocWPLVWY Sladopwv Tou T SnULoupyouv.

- Tov $0Opo €l00SNUATOG KaL TIG TPOoAUENTEL; HOPOU ELCOSHATOC TTOU TIPOKUTTOUV ard tov ¢popoAoyikd EAeyXo, O
OTol0G OTNV KOTAOTACN ANMOTEAECATWY EVTIAOOETAL OTOV TpEXOVTA GOPOo ELCOSNUATOC.

O ¢opog sloodnpatog avayvwpiletal wg £€0do | €0060 otnV Katdotaon amoteAecudtwv. Kat efaipeon, o popog
€1006AMATOC TTOU aPopA YEYOVOTA, OL CUVETELEG TwV Omolwv avayvwpilovtat ota (Sla kepdlata, avayvwplletal katd
neplntwon kat’ eubeiav ota dla kepalala, 1 LEOCW TNG KATAOTACNG CUVOALKWY ELCOSNUATWV.

Avayvwpion £008wv: Ta £é00da ephapBavouv kuplwg écoda amod :
- Ynnpeoieg NapakolouBnong Aodaielog & Alaxeipiong Aneldwy — 24x7 (MSS)
- Ymnpeoieg eykataotaong & umootnpleng (integration) Aoylopkol achalelag
- Ynnpeoieg afloAdynoncg tng aoPpAAELOC TWV NAEKTPOVIKWY CUCTNUATWV
- MetanwAnon adslwv Aoylopikou aodpaleiag (security SW )

Ta €00da avayvwpilovtal eviog tng meplodou otnv onola kabiotavtal Soulevpéva. OL “ Ynnpeoieg MNapakoAlolBnong
Aodadlelag & Alaxeiplong Amelhwv — 24x7 “mpocdEpovtal KATW omd GUUPBAOELS UE CUVSPOLN OPLOUEVOU XPOVOU Kal
avayvwpilovtal katd tn SlapKela TG cupBatikng eplddou cuvdpoung, n omola sival kata kKuplo Adyo sival etrola,
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TPLETAG N TEVTOETAG. Ta €008a Ao MapOoXr| UTINPECLWY, EYKataoTacng & unmootnpLEng (integration) Aoylouikou achaleLag
Kal afloAdynong g aopAAeLlag TWV NAEKTPOVIKWY CUCTNUATWY avayvwpilovtal pe BAcn To mocootd oAokAnpwang Kat
edooov Bewpeital odpodpa mbavr n eLopor) Tou oLlkovopLkol odéAoug TS cuvaldaync. Ta é0oda amod TV YeTanmwAncn
abewwv Noyloptkou aodaleiag (security SW) avayvwpilovtal pe tTnv oAokANpwaon TG mTwANGnG, ToU MPayUOTONoLElTal HE
v petaBifacn otov meAdtn tou Kwdlkou evepyomoinong tou Aoylopikol. Ta €é0o8a amo thv wAnaon e€omAlopol Siktuou
avayvwpilovtal pe tnv oAokARpwaon Tng mwAnong.

Ta €006 amd MOPOXN UTNPECLWV ETILUETPWVTIAL O TOod kabapd amd kaBe emiotpodr, €kmtwon i $opo emni Twv
nwAnoswv. Ta é008a avayvwpilovrat SlakekpLlpéva amd To OXETIKA ££0da.

Ta k€pdn amd EMUUETPHOELG TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWY, CUUMEPNOUPBAVOUEVWY TWV KEPSWV amod
avaoTtpodEC PoPBAEPEWY KAl AMOUELWOEWY, avayvwpilovtal BAcel Twv TPOoBAEMOUEVWY avad Kathyopia otolyeiov. Ta
KEPSN oL TMPOKUTITOUV Ao TN Slaypadr TEPLOUCLAKWY OTOLXELWV I} UTIOXPEWOCEWY avayvwpi{ovtal dTav Ta TEPLOUCLOKA
oTolXEla 1 oL UTIoXPEWOELG dLaypdadovtat armd Tig OKOVOULIKEG KATaoTAOELS.

Ta £€€06a avayvwpilovtal ota anoteAécpata o S5e60UAeUPEVN Baon

MuwoBbwoelg: H stalpia wg pobwtng:

Meplouolakd otolxeia mou Katéxovral Bacel UoBwaoeswv avayvwpilovtol we MEPLOUCLAKAE OTOLXEL, EMIUETPWHUEVA KATA
v olvayn tng picbwong, otnv evhoyn aflo toug i epooov eival PLKPOTEPN OTNV Ttapovca afio Twv eAdXLOTWV
TANPWTEWV UOOWUATWY. H OXETIKA UTIOXPEWON OTOV EKULOOWTH avayvwpiletal otov LooAoyLlopno w¢ unoxpéwan. Ot
MLOOWTIKEG TANPWHEG HEPLlOVTOL OE XPNUOTOOLKOVOULKO £€£060 Kal oe €€0dANON TNG UTIOXPEWONG WE TPOTO TIOU va
ETUTUYXAVETAL £VO 0TAOEPO ETUTOKLO OTO EKACTOTE UTIOAOLTO TNG UTIOXPEWONG. Ta avayvwplobévta mayla anocBévovral
Ue tn otabepn pébodo otn Sldpkela Tng picbwong.

MNpoPAePelg: OL mpoBAEPelg avayvwpilovtal apxKA KOL EMUUETPWVTAL UETAYEVECTEPO OTO OVOUOOTIKO TOGO TIOU
ovapévetal va amottnBel yio to Slakavoviopud toug. Ou mpoPAeéPelc avayvwpilovtol apylkd Kal EMIUETPWVTAL
METOYEVEDSTEPA OTNV Tapouoa afia Twv MOCWV TOU QVOUEVETAL va amaltnOouv yla To SLaKAVOVIOMO TOUC, €AV N
ETUUETPNON ME PBdAon TNV mapouca ofla AVOUEVETAL va €XEL ONUOVTKN EMIMTWON OTa TOod Twv OLKOVOULKWV
Katootdoswyv, €vavtl TnG EMUETPNONG ME BAON TO OVOUACTIKO TO0O. AladOpEG TMOU TPOKUTITOUV E€iTE KOTA TNV
ETAVEKTIUNON £(TE KATA TO SLaKAVOVIOUO TwV TPoPAEPewy, avayvwpilovtal wg KEpSN ) {nuieg tng mepLodou otnv omnoia
T(POKUTITOUV.

Kootn Aaveiopou: Ta yevika Kootn Savelopol kabwg Kal ta kootn davelopou mou €xouv avaindBel ldika ya tnv
QTOKTNON, KATACGKEUN 1) TIAPAYWYr] EVOG TIEPLOUOLAKOU OTOLXELOU TTou TTANpoL Tig mMpolUmoBéoelg, kedahatomolouvtal, wg
TUAMO TOU KOOTOUG TOU OTOLXELOU QUTOU, yLA TO XPOVLKO SLACTNO TIOU ammalTeital HEXPL TO GUYKEKPLUEVO TIEPLOUGLOKO
otolxelo va elval €Toluo yla xprion n mwAnaon. MNeplouclakd otolxelo mou mAnpot T mpoloBEoelg elval Eva MEPLOUCLAKO
OTOLXELO Yla TO OTolo amalTeital EKTETAUEVN XPOVLKN TIEPLOSOC, TTPOKELUEVOU VA €lval £TOLHO yLa TN XProN Yl Tnv omola
npoaodlopiletal 1) tnv mwAnon.

Tuxov €éco6a amod TOKouG N Aoutd €é0oda and TNV MPocwpLVh EMEVOUGCN TOU MPOIOVToG daveiwy ou £xouv AndBel yLa tov
TIO TIAVW OKOTIO, UELWVOUV avTioTola Ta KOoTn davelopol Tou emttpenetal va kedpaAatomnotnBouv. OAa ta Aound KOotn
SaVELOUOU KATOXWPEOUVTAL OTA AMOTEAECHATA TNE TIEPLOSOU TIOU AUTA TIPAYLOTOTOLOUVTAL.

3. Kivbuvol kat aBeBaiotnteg

Mwotwtikdg Kivduvog: OL mwAnoelg Tng Etatpeiag yivovtat Kupiwg oe eAATEG e ALOAOYNUEVO LOTOPLKO TILOTWOEWV KOl
TeplopileTaol onUAvVTIKA AOYyw TNG €yKalpng €lompaéng TwV amalTHoEwv TNG Kal TnG gAaxlotonoinong {nuuwv amno
enmopaleic meAATEC.

Kivéuvog peuototntag: H Etalpeia Siaxelplletal TI¢ avAayKeG peUOTOTNTAC LECW TPOOEKTIKAG TtapakoAolBnong twv
T(POYPAUUOTIOUEVWY TIANPWHWY Yl MOKPOTIPOBECUEG UTMOXPEWOELS, KABWC KAl TWV TOHUELAKWY EKPOWV OO TNV

21



ENCODE SA Owkovouikeg Kataotaoelg 2024

kaBnuepwn tng dpaoctnpldtnta. Ol TOUELAKEG avAyKeG TopakoAouBouvtal Aemtopepws o€ kabnuepwvry Bdaon kot
Kataptilovtal Tapelokd mAdva os eBdopadlaia kat pnviaia Baon, wote va e€achaliletal N cUVEXELG XpNUATOSOTNON TWV
gpyaciwy. O xpOvog amomMANPWUNG TWV UTTOXPEWOEWV TG Etatpeiag éxel wg e€ng:

XpOvog anonAnpwung

Zuvolo
YTOXPEWGEWV <1 £tog 1-5¢tn >5 €t

AQVELOKEG UTIOXPEWOELG 1.478.899 500 1.478.399 -
YTOXPEWOELG ATIO XPNUOATOSOTIKEG LOBWOELG 200.747 78.804 121.943 -
YoxpeWwoeLg and eUnopkég dpaotnpLoTNTEG 2.227.304  2.227.304 =

NOUEG UTIOXPEWOELG 686.191 686.191 -

4.593.141 2.992.799  1.600.342

ZuvaAlaypatikog Kivéuvog: H agla twv ayopwv tng etatpiag amo tig HMA dgv lval onuavtikn Katd cuvenela n ékBeon
o0& GUVOAAAYLOTIKO KivEuvo Adyw tng Stakloveng tne TLung tou Eupw (€) ot xpnuatayopég eival pikpoc. Napoia auvtd
n O&loiknon mapakolouBel TIC SlOKUMAVOELG Kol TipoBaivel OTIC AVAANOYEC EVEPYELEC yla TOV TIEPLOPLOUO TOU
GUVOAAQYHATIKOU KLvSUVoU.

Kivéuvog erutokiou: O kivduvog emitokiov givat o kivduvog otL n gvAoyn afla f ol HEANOVTIKEG TOUELAKEG POEG EVOG
XPNUOTOOLKOVOULKOU péoou Ba KupavBouv Adyw PeTafoAwv oTa €MLTOKLA TNG ayopds. H ékBeon tng Etalpeiag otov
Kivéuvo pETOBOAWV TWV EMLTOKIWV TNG OyopAg OXETI(ETAL KUPLWE UE TG SAVELOKEC UTIOXPEWOELG TNG HE KUMALVOUEVA
ETUTOKLAL.

Awayxeipion KwvéUvou Kkepalaiou: O pwTopxkog oTtoxog tng Staxeiplong kedpadaiouv tng Etalpeiag eival va e€aodatiotel
n Swatipnon t™¢ vPnAAg TOTOANTTIKAC Ttou SlaPdaduiong kobwg kol Twv Lywwv Oelktwv KedboAalou, WOTE va
umootnpifovtal Kal vo emekteivovtal ol §paotnploTNTEG TNE KOl va peylotonoleital n afio twv petdywv. O beiktng
kaBapol davelopou tne Etatpeiog €xel wg e€ng:

Eupw 31/12/2024 31/12/2023
AQVELAKEC UTIOXPEWOELS 1.478.899 754.246
EUmopLkéG & AOUTECG TPEXOUOEG UTIOXPEWOELG 2.913.495 3.937.112
Meiov: Tapelaka StaBéoipa kat looduvaua (276.399) (410.179)
KaBapdg Savelopodg 4.115.995 4.281.179
161a kedahata 5.586.773 10.232.819
1610 kepaAala kal KaBapog SAVELOUOG 9.702.768 14.513.998
Aeiktng kaBapou Savelopou 42% 29%

Tuvexu{opevn dpaotnplotnta: H Aloiknon moapakoAouBel Tig yewmoALTIKEG €Al oTNV €UPUTEPN TIEPLOXI) OL OTIOLEC
ouveyilouv va npokalolv afefalotnta o maykoouLo eninedo n onola apeBatdotnta £xel auénbel Toug TeEAeUTALOUG UAVEG
AOYW TNG VEOCG EUTTOPLKAG TIOALTIKA G TwV HIMA, T cuveXL{O|EVN OTPATLWTLKN MXeipnon tng Pwaolag otnv Oukpavia kabwg
KOL TLG TTIOAEULKEG OUYKPOUOELG 0TN UECN avaTtoAn. OL ev AOyw cuVONKeG eEMSPOUV GNUAVTIKA OTNV TOYKOGHLO ayopd Kal
LOLALTEPWG OTNV OYopA EVEPYELOG. ZNUELWVETAL OTL N Etalpeia Sev dpaoctnplomoleital ota dpeca MANYEVTA KPATN TWV
TAPANAVW cuvOnKwv, Pe amotéAeopa n £€kBeon Tng va meplopiletal otnv av€non Tou EVEPYELAKOU KOOTOUG Kol EUUEDQ
OTNV YEVIKEUUEVN aUENon TwV TIHWY TwV ayaBbwv Kal TwV UTINPECLWY, N Omoid, 0 cUVSUVOOUO HE TNV CNUOVTLKA avénaon
TOU MANBWPLOUOU KaL TWV EMLTOKIWY SAVELGHOU, ETILEPA OPVNTIKA OTNV AyopOoTLKr SUVOUN TWV KATAVAAWTWV.

H Etalpeia mapépelve mpoonAwUEVN 0TNV UAOTIOLNGON TOU EMLXELPNUATIKOU TTAdvou Tou Opilou Obrela. e uhomoinon tou
€V AOyw TAAVOU Katd Tnv TpEXouca xpnon 2025 eival oe €E€AEn n dladikacio tg cuyxwveuong tng Etalpeiag pe
anoppddnon tng 100% amo tnv untpikn etalpeia Obrela SA.
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H wg dvw ouyxwveuon anotelel To teAeutaio otdadilo g avadiopydvwong tou Ouilou Obrela n omola nmpoéBAene tnv
TIAAPN EMUXELPNUOTIKY CUVEVWON KOL OpOoYyevomoinon twv 8U0 €TOLPELWY, OE OLKOVOULKO KOl AELTOUPYIKO emimedo, pe
onmwtepo otdxo thv Slevpuvon, PBehtiotonoinon Kot Siadopomoinon Twv MAPEXOUEVWY UTNPECLWV OAAG KOl TNV
aflomoinon twv oKovopLwY KAlpakog. H avwtépw ev e€elifel Sladlkaoia cuvTEAeoe Kol PEPOC TNG ONUAVTLKAG Melwong
TOU KUKAOU gpyaciLwy TG apouactaldpuevng xpriong 2024 o ox£on Ue TV TPonyouEevn Xpron.

3¢ eninedo Ouihou n Aloiknon tng Etatpelog €xel uloOetroel kol epapUOLlEL CUYKEKPLUEVO OXESLO EVEPYELWV YLl TNV
€€0obAALON TNG ETILXELPNLOTIKAG CUVEXELOG, TO OTOL0 TEpAapBAveL:
- Eméktaon tng mayKOoULag mapousiag Kot Twv ead8wv tTe.
- AU&non Eocodwv péow Evioxuong twv NwAncswv, Aavodplopa vewv umnpeowwv (MRC) kat mpowbnon péow
OTOXEUMEVWYV KOUTIAVLWY UAPKETLVYK.
- Melwon pn anapaitntwyv AELITOUPYLIKWY Samavwy.
- Evioxuon tou poAou tou Credit Control

JUMITEPAOMATIKA, AapBavovtag umodn Ta avwTépw Ue BAaon ta onueplva dedopéva, n Aloiknon tng Etatpelog ektiud ot

- YmApXouv oL TIOTWTIKEG YPAUUEG KOl OV XPELAOTEL KaLl €MUTAEOV OE OXEON UE TG UDLOTAUEVEG TIPOKELUEVOU VOl
ovtaneEENOeL 0TI XPNUATOSOTIKECG TNG AVAYKEC.

- HEtapeia Oa cuveyioel anpdokormta tng AslToupyia tng o KaBe eninedo

- ElvaitkatdA\nAn n epappoyn TG apxng TG ouUVEXL{OMEVNG SpaoTnELOTNTOC YLA TNV KATAPTLON TWV TTOPOUCLAIOUEVWV
Otkovoulkwv Kataotdoswy.

4. Képbn npo popwv, TOKWV Kal anooBécewy -EBITDA
Ta k€pdn mpo dOpwV, TOKWV Kal omooPBECEwWV yLa TG xpnoeLg 2024 kat 2023 untohoyilovral wg €AC:

Eupw 2024 2023
Képdn / (Inuiéc) mpo dopwv (3.209.921) (378.082)
XpNUATOOLKOVOULKA €0060 (247.921) (248.029)
XpnUOTOOLKOVOULKA £€06a 2.327.160 93.340
AnooBéoelg 1.484.003 1.458.799
$0volo 353.321 926.028

Ta xpnuoToolkovoulka £€oda meplthauBavouv mocd € 2.230.443,31 1o omoio amoteAel amopelwon MoooU amaitnong
Saveilou tng ETalpeiag mpog cuvdedepévn etatpeia.

5. KukAog Epyaciwv
Ta €006a 0T0 GUVOAO Toug adopolV ToV AELTOUPYLKO TOopEa Twv Ymnpeowwv Acodpaleiag ZuoTNUATWY TTANPODOPLKNG,
WOTOO00 yla o0KOTIoUG SLOLKNTLKNAG TTAnpodOpnong Umopouv va SlakplBouv wg e€Ng:

Eupw 2024 2023
Yninpeoieg afloAoynong tng achaAelag NAEKTPOVIKWY CUCTNUATWY 79.055 174.017
Yninpeoiec NapakohovBnong Aodalelag & Atoxeiplong Anelhwv 24x7 1.650.307 3.649.273
Ynnpeoleg eykataotaoncg & unmootnpEng AoyLoutkou aopaieiog 50.641 332.985
MwAnon adswwv Aoylopikol acdaleiag (MetanwAnon) 1.651.865 2.134.173
EvSoeTalplkEG TMWANCELG 1.751.751 1.575.818
JUuvolo 5.183.619 7.866.266
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H Etaipeia dpaotnplomoleital kat ektog TnG EAANVIKNG eMKpATELaG . Ta €008a avd YewypadLKh KOTAVORH YL TLG XPNOELG
2024 ko 2023 £xouv WG €ENG :

Evpw 2024 2023

Bdpela & Kevrpikr) Eupwrin 161.715 808.230

Notia & AvatoAwkr) Eupwrin 3.904.208 5.890.995

Méon Avatohd 1.117.696 1.167.041

JUvolo 5.183.619 7.866.266
6. Aamaveg

Ta €€oda yla tig xproetg 2024 kat 2023 avahvovtal kat' €i80¢ Kat Katd Asltoupyia we €€AG:

Eupw 2024 2023
Kbéotog mwAnoswv 3.460.503 4.699.680
‘E€oba SL00£0ewg 471.558 673.477
‘E€oda SloLKNoEWG 2.545.506 3.040.211
Eupw 2024 2023
ALECO KOOTOG MWANCEWV 1.947.080 2.801.294
Mapoxég oe epyalopévoug 2.298.306 2.956.577
ALOLBEG TPITWV YLa UTINPEGILEG 211.321 267.827
‘E€06a Asltoupylag KoL TTAPOXES 70.990 88.109
Evoikia 6.642 4.142
‘E€oda mpoPoAng kat Stadnuicewv 1.304 3.171
‘E€oba talldiwy 3.345 13.642
Nounad Asttoupyika €€oda 43.329 18.313
Evboetalpika £€0da 411.247 801.494
Anocféoelg 1.484.003 1.458.799
JUuvolo 6.477.567 8.413.368

To “ Apeco k6oto¢ MwAnocewv “ cupnep\apBAveL To KOOTOC OYOPAG ASELWV AOYLOULKOU Kol aUOLBEG YLa UTINPECIEG
urnootnpLeng. Ta evdoetalpika £€oda mephapfavouy Kupilwg Afdn umnpecuwy SLOKNTLKNA G UTTOOTNPLENG.

OL mapoxEG o€ epyalOPEVOUG YL TIG XpoeLg 2024 kal 2023 avaluovtal we €N :

Eupw 2024 2023
MuoBol 2.466.437 3.003.187
ATolnULWOELG AmOAUONG 25.562 63.250
Aamaveg ekmaidguong Kal avantuéng 3.474 22.066
MpoPAedn yla mopoxEg os epyalopévoud 2.923 7.671
MapenoOpeveg TAPOXEG Kol £€0da 132.930 172.934
Naytonoinon Hoduv (333.020) (312.531)
sOvVolo 2.298.306 2.956.577

2
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To anacXoAoUpEVO MPOCWTIKO ava TUAMA 0To TEAOG TNG Xpriong tou 2024 kat tou 2023 eixe wg €Ac:

Ap. MNpocwrikol 31/12/2024 31/12/2023
Awoiknon 1 2
OwovouLkd 6 8
AvBpwrivo Suvapikd 1 1
MAnpodopikn 3 3
NMwAnoeLg kat tpoBoAn 4 4
Mapoxr UNPECLWV 31 51
ZUvolo 46 69

H avdAuon twv anocBEéoswv yLa Ti¢ xproetg 2024 kat 2023 eixe wg €Ac:

Eupw 2024 2023
AOOBECELC EVOWUATWY TayiwY OTOLKELWY 40.695 57.059
ATIOOBECELG TEPLOUGLAKWY OTOLXELWV LE SIKalwpa Xprong 76.933 90.358
AnooBéoelg AUAWV Ttaylwy oToKElWV 1.366.375 1.311.382
SUvolo 1.484.003 1.458.799

OL apolBEG TwV opKWTWV gAeyKTwV Grant-Thornton yia TG xprioelg 2024 kat 2023 avaAvovtal wg e€NG

Evpw 31/12/2024 31/12/2023
TaKTIKOG EAEyXOC 12.000 14.000
Dopoloyikd MoTonmoLnTKo 6.500 7.500
JUuvolo 18.500 21.500

7. Xpnuoatoolkovoulka £coda / £€06a
To xpnuotoolkovoulkd €écoda kat €€0da yia Tig xpnoetg 2024 kat 2023 avaAlovial we ENG:

Evpw 2024 2023
MioTtwtikol ToKoL - 1
MOTWTIKEG CUVAANAYUATIKEG SLapOopEC 9.740 15.648
MotwTkol evSLleTaLpLkol TOKOL 238.181 232.380
ZUVOAO XPNHATOOLKOVOULKA £006a 247.921 248.029
XPEWOTIKOL TOKOL LOKPOXPOVLWV Savelwv 20.597 -
XpewoTikol Tokol amno cuppaocelg factoring 13.374 27.566
XPEWOTIKOL TOKOL Ao UTIOXPEWOELG leasing 10.894 15.009
XPEWOTIKEG CUVAANAYLATIKEG SLadOpPES 15.578 17.757
ZNULEG QTTIO EMAVEKTIUNGN XPNULATOOLKOVOULKWY OTOLXELWV 2.230.443 -
AoUtd XpnUOTOOLKOVOULKA £€06a 11.773 9.038
XpewoTIKol TOKOL evdoeTaLpKWY Saveiwv 24.500 23.970
Z0VOAO XPNHOTOOLKOVOMLKA £§08a 2.327.159 93.340

2UVOAO XPNHATOOLKOVOULIKA £006a /(£€0Bar) (2.079.328) 154.689
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8. Dopog eloodAuaTOog

H doporoyikr emBApuUVON TWV AMOTEAECUATWY YLa TG XproeLg 2024 kat 2023 avaAvetal we €€NG:

Evpw 2024 2023

Tpéxwv Popog eL.0odNUATOG - =
Dopog Aoylotikwy Stadopwv - -
AvaBoairopevog Dopog (142.753) 40.036
20volo popwv ELCOSHATOG (142.753) 40.036

H cupdwvia tou popou €1608ALATOC Kal TOU AoyLoTikoU amoteAéopatog moAAamAactalOpevou He tov epapuolOuevo
dopohoyikd ouvteleoTn XL WG €EAG :

Evpw 2024 2023
Képdn / (TnuLéc) mpo dopwv (3.209.920) (378.082)
DopoAoyLIKOG CUVTEAECTAG: 22% 22%
Db6pog e10085AATOG PATCEL TOU OVOUAOTLKOU CUVTEAEDTN (706.183) (83.178)
Db6pog pn ekmUMTOUEVWY Ppopoloyka Samavwy 461.254 5.531
D6pog KN eKMUTTOUEVWY HOPOAOYIKA E008WV - -
Dopog {npLwv yia TLg omoieg dev avayvwpiobnke AvaBaAlduevog dpopog 102.176 117.683
JUvolo pOpwV LGOS LOTOG (142.753) 40.036

H Etalpeio dopoloyeital pe ovopaotikd cuvteheoth 22% (2023: 22%). H 6nAwaon dopoloyiag elcodrjpatog urtoBaAleTatl
o€ etnola Bacn, aAld Ta kKEPSN f oL {nuieg mou SnAwvovTal MAPAUEVOUV TIPOCWPLVA £WG OTOU oL GOPOAOYIKEG OPXES
eAéy€ouv TIg SnAwoelg kat ta BLBALa kal otolxeia Tou dpopoAloyoupevou Kot ek60Bel n teAikn €kBeon eAéyyou.

H Etawpeia dev €xel eheyxOel popoloyika yla Tig xprioelg 2019 £wg kat 2024 amno T popoloykeg apxeG. Tnv 31.12.2024
napaypddnkav oL Xpnoelg €wg tnv 31.12.2018 cUpdwva pe tig Statdgelc tng map. 1 dpbpou 36 N.4174/2013. Ma TG
XpNoeLg 2022 kot 2023 n Etatpeia, cOpudwva pe Tic Slatdgelg tou dpBpou 65A map. 1 tou N.4174/2013, é\afe EkOeon
Dopoloyikng Zuppopdwong pe Nvwpn xwpig emtduiaén. O éAeyxog yla Tnv xpron 2024 ival o e§€ALEN KOL TO OXETIKO
$opoAoyLko TLoTOMOLNTKO TipoPBAEMETAL va XopnynOel petd tn dnpooicuon twv OlKoVoUIKWY KataoTdoewv TnG XPHOEWG.
Av pEXpL TNV oAokAnpwaon tou dpopoloylkol eAEyxou MPOoKUYPoUV TIPOCOETEG POPONOYLKEG UTIOXPEWOELG, EKTLUATOL OTL
auTég dev Ba €xouv ouoLwdn emidpaon otig OLKOVOULKEG KATAOTACELG.

H Etatpeia yla tig avéleykteg dopoloyikég xproelg (2019-2024) éxeL oxnuoatiosl mpoBAen vpoug € 129.611, n omnoia
KplveTal emapkng 6£80UEVNC TNG EUMELPLOG A0 EAEYXOUC TIPONYOUUEVWY ETWV aAAA Kot Tou UPoug Twv petadepOuevwy
npog cupdndlopod dpopoloyikwy Inuiwy € 4.251.806,52 (BAcne mapaypado 19. MpoPAePeLg).

9. Képén / (Inuiég) ava petoxn

To Baoikd kEpSn KATA PeTOXN UTtoAoyilovtal Le Slaipean Tou KEPSOUC TTOU AVAAOYEL OTOUG LETOXOUC TNG UNTPLKAG, LUE TOV
OTOOULOMEVO PECO OPLOUO TWV KOLWWY LETOXWV 0TV SLAPKELA TNG TTEPLOSOU, EEAPOUMEVWY TWV LOLWV KOLWVWY UETOXWV
TIOU ayopdacBnkav amo tnv emniyeipnon (i6leg petox£Eg).

Evpw 2024 2023
Képdn / ((nuLécg) petd dpOpwv ou avaloyolv 0TOUC LETOXOUC TG ETOLPEiaG (3.067.167) (418.118)
TOOULOPEVOCG HECOC APLBUOG HETOXWV 146.160 146.160

Baoikd kEpdn/lnuisg katd petoxn
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10. Evowpata Maywa
Ta evowpata mayla tng Etatpeiag yia tig xprioelg mou éAngav otig 31 AskepBpiou 2024 kat 2023 avaAvovtal wg €EAG:

‘EmutAa ko Aouog

Eupw €EOTMALOUOG YUvola
Aéia Ktiong

YnoAouno, 1n lavovapiov 2023 1.241.893 1.241.893
MpooBnkeg 14.770 14.770
NMwAnoslg / Alaypadég (101.135) (101.135)
YnoAouno, 31n Askepfpiov 2023 1.155.528 1.155.528
MpooBnkeg 41.004 41.004
NMwAnoslg / Alaypadég (1.008) (1.008)
YnoAouno, 31n AskepfBpiov 2024 1.195.524 1.195.524
JWPEVUEVEC AMOCPBECELS

YnoAouno, 1n lavovapiov 2023 (1.143.580) (1.143.580)
AnooBéoelg (57.059) (57.059)
MelwwoeLg anooBEcewv 102.910 102.910
YnoAouno, 31n AskepfBpiov 2023 (1.097.729) (1.097.729)
AnooBéoelg (40.695) (40.695)
AmnooBéoelc amo e€ayopEg (24.347) (24.347)
MelwoeLg armooBEcswv 1.008 1.008
YrnoAouno, 31n AskepBpiov 2024 (1.161.763) (1.161.763)
AvanooBeotn agia, 31n Askepuppiov 2023 57.799 57.799
AvanooBeotn agia, 31n AskepBpiov 2024 33.761 33.761

ETti Twv evowpotwy aklvntonoloswy tng Etatpeiag dev udlotavral epmpdyuata Bapn.

11. AvAa Maya

Ta duAa mayla tng Etatpeiag yla tig xprioelg mou éAnéav otig 31 AskepBpiou 2024 kat 2023 avaAUovtal we €EAG:

NAOYLOULKA
Abeleg E0WTEPLKA
AOYLoULKOU OVETTTUYHEVO JUvola
Aéia Ktiong
YnoAouno, 1n lavouvapiov 2023 1.871.414 7.690.512 95.732 9.657.658
MpooBnkeg - 312.531 - 312.531
Avataflvounoelg (445.287) 445,287 -
NMwAnoslg / Altaypadég - - (95.128) (95.128)
YniéAouno, 31n AskepuBpiov 2023 1.426.127 8.448.330 604 9.875.061
Mpocbnkeg 59.483 333.020 - 392.503
YniéAouno, 31n AskepBpiov 2024 1.485.610 8.781.350 604 10.267.564
ZWPEVHEVEC AIOOPECELG
YnoAouno, 1n lavovapiov 2023 (1.364.942) (4.012.425) (95.732) (5.473.099)
AmnooBéoelg (209.671) (1.101.711) - (1.311.382)
Avatalvounoelg 445.287 (445.287) - -
NMwAnoelg / Alaypadég - - 95.128 95.128
YriéAouro, 31n AekepPpiou 2023 (1.129.326) (5.559.423) (604) (6.689.353)
AnooBécelc (639.886) (726.489) - (1.366.375)
YnoAouno, 31n AskepfBpiov 2024 (1.769.212) (6.285.912) (604) (8.055.728)

AvanooBeotn afia, 31n Askeufpiov 2023 296.801 2.888.907 3.185.708

AvanooBeotn afia, 31n AekepBpiov 2024 (283.602) 2.495.438 2.211.836
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12.Maywa pe dikaiwpa xprong

H etalpeia pobwvel éva akivnto mou xpnolpomnolel wg €dpa kat oteyalel ta ypadeia tng. Emiong n Etalpeia pobwvel
QUTOKIVNTA YL XPrioN Ao TO MPOCWTLKO TNG. Ta mayla pe Sikailwpa xpriong tng Etatpelog yla Tig xprioetg mou €Angav ot
31 AskepBplou 2024 kat 2023 avaluovtal WG €A :

Eupw Ktipla Metadopika Méoa YUvola
Aéia Ktiong

YnoAouno, 1n lavovapiov 2023 243.412 226.310 469.722
MpooBnkeg - - -
NMwAnoslg / Alaypadég - (114.158) (114.158)
YnoAouno, 31n Askepfpiov 2023 243.412 112.152 355.564
MpooBnkeg - 24.888 24.888
NMwAnoslg / Alaypadég - (15.836) (15.836)
Ynéhouno, 31n AekepBpiov 2024 243.412 121.204 364.616
ZWPEVHEVEG AIOOPECELG

YnéAouno, 1n lavovapiov 2023 (23.151) (98.087) (121.238)
AnooBéoelg (47.112) (43.246) (90.358)
MelwoeLg arnooBEcswv - 108.805 108.805
Ynéhowno, 31n AekepBpiou 2023 (70.263) (32.528)) (102.791)
AmooBéaoelg (47.517) (29.416) (76.933)
MelwoeLg anooBEcewv - 5.286 5.286
YnoAouno, 31n AskepBpiov 2024 (117.780) (56.658) (174.438)

AvanooBeotn aia, 31n Askepppiov 2023 173.149 252.773

AvanooBeotn agia, 31n Askepuppiov 2024 125.632 190.178

OL QVTIOTOLYEG UTIOXPEWOELG XPNHUATOSOTIKWVY UoBwoewV avaAlovTal yLa Tig XpnoeLs mou éAnéav otig 31 Askeppplov 2024
kat 2023 wg &€ne:

Euvpw 31/12/2024 31/12/2023

MoaKpompOOEGEG UTIOXPEWOELG OTIO XPNUATOSOTIKEG ULOBWOELG 121.943 188.735
BpayumpoBEeoEG UTIOXPEWTELG QIO XPNUATOSOTIKESG ULOBWOELG 78.804 72.940

YUvVoAo 200.747 261.675

Ta oXeTLKA KOVOUALA TTOU €X0UV CUUTEPIANGDOEL OTNV KATAOTAON AMOTEAECUATWY Yla TG XpNoelg 2024 kat 2023 £xouv wg
eéne:

Evpw 2024 2023
XPEWOTIKOL TOKOL Ao UTIOXPEWOELG leasing 10.894 15.009
ATOOB£0ELG TIEPLOCLAKWY OTOLXELWY UE SLkalwpa Xpnong 76.933 90.358
‘E€0ba cuoxeTl{Opeva He BpaxumpoBeopa Kol HIKPAG aglag MEPLOUCLOKA OToLXEL 6.642 4.142
JUvolo 94.469 109.509
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13. Emevduoelg o€ BuyatpLkeg
H Etatpeia kateiyxe To cUVoAo TOU HEeTOXIKOU KedaAAiou TWV MOPOKATW ETALPLWY UEXPL TNV Xprion 2023:

e GRCSOLUTIONS AE,
e ENCODE MIDDLE EAST FZ -LLC,
e ENCODE UKLTD,
H afla Twv cuppeToXWY avalUeTal we eENG :

Evpw 31/12/2024 31/12/2023
GRC Solutions AE - 164.000
Encode Middle East FZ-LLC - 162.420
Encode UK - -
Zuvolo - 326.420
Amopelwaon GUUUETOXWY - (162.420)

YUvoAo - 164.000

H etatpeia «GRC Solutions A.E» cuyxwveUTNKE UE TNV UNTPLKN eTatpeia Encode AE tnv 12" NoéuBplou tou 2024. KpiBnke
OKOTILUN KAl cUUdEpOUOA, TOOO yLa TNV Etalpeio 6060 Kat yia tnv ArtoppodWwUEVN KoL TOUC epYalOUEVOUC TOUG, aAAd Kal
ylot TOUG TPITOUG GUVOAAQCOOOEVOUG UE QUTEC. ME TNV CUYXWVEUGON EMLTUYXAVETAL N avadlapBpwaon kat opBoloyLkotepn
opyavwon Twv §paoTNPLOTATWY TWV EUMAEKOUEVWV ETALPELWVY N omola elval enwdeAng TG00 yla T HecompoBbeoun 600
KOl LOKPOTIPOBOEGN OTPATNYLKN EMEKTOONG TWV SPACTNPLOTHTWY TWV OXETIKWY ETLXELPROEWV, ETIITUYXAVOVTAG A pAAANAa
v evioxuon tng B€ong tou OpAou oTNV ayopd €VOVTL TOU QVTAYWVLOKOU.

MNepattépw, kpilBnke 6TL N Zuyxwveuon Ba cuvelodEpel oTnv amndomnoinan, Thv Bektiotonoinon kat Tov € opBoAoyLlopd TG
ETALPLIKAC SOUAC ToU OUIAOU TWV CUYXWVEVOUEVWY ETALPELWY KOL OTNV AMOTEAECUOTIKOTEPN Slaxeiplon TG udLoTApeVNg
S5paotnNPLOTNTOC TWV CUYXWVEUOUEVWY ETALPELWY KOl TWV TAPELOKWY POWV TTOU aaltouvTaL yia thv KaAupn twv e£66wv
autwy, Ba 0dnyNoeL 0TN HElWON TWV AEITOUPYLKWVY KAl SLOWKNTIKWY Samavwy, HECw TIEPLOPLOUOU Samavwy, oL OMOLES
mAéov Ba kaAUTtovtal amno tnv Etalpeia (wg anoppodpwoa), evw Ba emtteuxBolv Kot OLKOVOULEG KALLaKAS .

310 mAaiolo Tng amoppodnong tng Buyatpilkig etalpeiag «GRC Solutions A.E» amd T UNTPLK, TPAYMATONOLRONnKE
METAPOPA TWV EMUEPOUG OTOLXELWV TOU €VEPYNTIKOU Kol Tadntikol. ZUYKEKPLUEVA, TA TIAYLO TIEPLOUGCLOKA OTOLXEla
avAABav cuvoAika o € 2.714,62 kal anooPBECEwWV AUTWV CUVOALKA o€ € 2.651,31, oL anattroelg aviABav ouvoAkd oe €
41,20, ta tapelakd dtabsoua o € 3.757,55 Kol Ol UTIOXPEWOELG TIPOG Tpitoug os 45.614,66€.

Ou etatpeiec Encode Middle East FZ-LLC pe €6pa ta Hvwpéva Apafika Eptpata kat n etatpeia Encode UK Ltd , n omola
petovopaotnke oe Obrela Limited, pe €5pa tnv AyyAia, e§ayopdotnkav o€ mocootd 100% armod TNV UNTPLKA €TALPELD TOU
opuiAou Obrela, tnv 26" NogpuPpiov 2024 pe cUVOALKO Tipnpa ya T petaBifaon twv Mepidiwv NMwAnong va aviABe ot €
164.000 kat Tnv 31" louAiou 2024 To ouvoAko Tipunua ywa tn petafifaocn twv Meptdlwv NMwAnong va avnABe ce GBP
100.00, avtiotolya, akoAouBwvTag To oTPATNYLKO TTAAVO TG Sloiknong yla TV avadldpBpwon tou opilou, o€ opl{OVTLEG
€MeVOUOELG KOl ETILTUYXAVOVTAG TP AAANAQ TV evioxuon tng 6€ong Tou Ouilou otnv ayopd £VavTL TOU QVTAYWVLGHUOU.
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14. AvaBaAropeveg DopoAoyLKEG ATIALTH OELG
Ot avaBoaropeveg GopoAOYLKEG amaltroeLg / UTIOXPEWOELG, OTIWG IPOKUTTTOUV OO TLG IPOoWPLVEG Gopoloyikég SLadopEég
yla TN xpriong mou €Angav otig 31 AekepBpiou 2024 kat 2023 avaAlovtal we €€NG:

Eupw 31/12/2024 31/12/2023
Evowpata Nayla 4.129 2.517
Aula NéyLa (183.065) (323.840)
Meplouolakd otolyeia pe Sikalwpa xpAong (41.839) (55.610)
Anaitnoelg (176) -
Metadepdueveg bopoloyikeg InULEG ya cupdndlopo 300.000 300.000
AnoBepatiko poPAePNG yLa TTOPOXEG EPYALOUEVWY (2.295) (1.532)
YTOXPEWOELG ATIO XPNLOTOSOTIKEG LOOWOELG 44.64 57.568
EUmOpLKEG UTIOXPEWOELG 176 s

ZUvolo 121.094 (20.897)

15. AMQTAOCELG Ao EUMOPIKEG SPAOTNPLOTNTEG
OL amattroeLlg anod MeAAGTES yLa TG XPHoeLg mou EAngav otig 31 AekeuBpiou 2024 kat 2023 avaAlovtal we e€NG:

Evpw 31/12/2024 31/12/2023
ATaTAOELC Ao TeEAATEC 994.951 1.427.752
Emitayég LeTaXpOVOAOYNUEVEG ELOTIPAKTEEC - =
ATaTAOELC Ao TeEAATEC -EVOOETALPLKEC 2.152.654 555.149

3.147.605 1.982.901
MpoPBAedn anopeiwong (26.646) (31.268)
ZUvolo 3.120.959 1.951.633

Mo Tov MPooSLloplopd TNG MOKUELWONG TWV ATIOLTHOEWY EPAPUOCONKE N ATTAOTIOLNEVN TIPOCEYYLON TOU LOVIEAOU TWV
QVOUEVOUEVWY TILOTWTIKWV {NLwv Tou AMXA 9.

Y& KABe nuepopnvia LooAoylopou, n etalpeia Sevepyel EAeyxXo AMOUELIWONG TWV AMALTHOEWVY XPNOLULOTIOLWVTAG TIIVAKO LE
XPOVOAOYLKI] OVAAUCH TWV OOLTAOEWV KAl CUVTEAEOTWV amMopeiwong, Tou avamtuxdnke He T XPNon LOTOPLKWV

Sedopévwy Kat ebAoywv MPoPAEPEWVY yLa TO HEAAOV.

H kivnon tg mpoPAedng yLa amopelwan amattoewy £XEL WG €EAG:

Eupw 31/12/2024 31/12/2023
Kata tnv évapén tou €toug 31.268 531.916
Ixnuatiobeioeg mpoPAEPELG anmopeiwong XpAong - -
Alaypadeioeg otn xprnon emodaleic anattroelg - (482.110)
Mn xpnotuormnolnbnoeg npoBAEPelg amopeiwong (4.622) (18.538)
JUvolo 26.646 31.268
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H xpovoAoyikry avaAuon TwV amaltioewyv ano neAATeg avaAUeTaL we €EAG :

Euvpw 31/12/2024 31/12/2023

Anoutoelg aro meldteg xwplg kabuotépnon 1.964.961 1.290.360
KaBuotepnuéva xwplic anopeiwon:

<90 nu. 596.237 287.871
91 -180 nu. - 33.484
181 -365 nu. 539.428 54.076
>365 n. 20.333 285.842

2Uvoho 3.120.959 1.951.633

16. AOMEG amalLTOELS
OL AOUTIEG QUMALTA OELG VLo TLG Xproelg ou €Anéav otig 31 AekepuPpiou 2024 kat 2023 avaluovtal wg eENG:

Evpw 31/12/2024 31/12/2023
Mapakpatnuévol - mpokataBAnpévol popot 5.722 6.243
‘E€oda ETMOUEVWV XPHOEWVY 70.326 151.388
Aedoulevpéva €coba 44,574 361.075
NOUTEG QTAUTAOELG - -
NOUTEG QTIOULTHOELG EVOOETALPLKES 4.254.223 8.810.167

4.374.895 9.328.873

MpoPBAedn anopeiwong - -

4.374.895 9.328.873

OLAOUTEG QTALTOELG EVOOETALPLKEG aPOpPOUV KUPLWG SAVELOKEG AMALTAOELG amtd cUVOEdeUEVES eTapeieg (BAEme avaluon
oTnV onueiwon 22 TuvallayEg pe ouvoedepéva pépn).

17. Tapelakd Stobéopa Kat .ooduvapa
Ta tapelaka Stabéolpa Kat looduvapa Twv xpnoswv nou €Anéav otig 31 AskepBplou 2024 kat 2023 avaAvovtal we ENG:

Euvpw 31/12/2024 31/12/2023

AlwaBéoipa oto tapeio 376 729
KataBéoelg 0Pewg 275.888 409.315
AeopEUPEVEG KOTADEDELG 135 135
JUuvolo 276.399 410.179

OL katabéoelg oe tpAMeleg TOKIlOVTOL ME KUMOLWVOUEVA €MITOKLA KAl Baoifovial ota pnvioaia emtokla Katabéoewv
tpanelwv. Ta £c06a amd TOKoUG Kal Katabeoelg 0P ewd kat mpoBeouiag o€ Tpameleg AOYLOTIKOTOLOUVTAL LE BACH TNV apXn
Twv 6eSouAeUpEVWY Kat tepAapBavovTal oToug MoTwTkoUg TOKouG kKat cuvadr) €00da tn¢ Kataotaong AMoTEAECUATWV.
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18. Metoxko Kepalato
To Metoxko Keddhalo tng Etalpeiag avépyetal oto mooo twv €2.923.200,00 Saipoupevo o 146.160 HETOYXES,
OVOMAOTIKAG aflag € 20 €kaotn.

, MeTtoxLKO ,
Ap. Metoywv e Yrep to aptLo
1n lavouapiov 2023 146.160 2.923.200 14.608.800 17.532.000
Auénoeig kedataiou - - - -
31n AekepPBpiov 2023 146.160 2.923.200 14.608.800 17.532.000

Auénoeig kedpataiou . - - i
31n AskepPpiov 2024 146.160 2.923.200 14.608.800 17.532.000

19. MNpoPAePeLg

NpoPAeYn yLa mapoxEg o€ epya{opévoud:

Ol UTtOXPEWOELG YLa amolnuiwaon mpoowrikol mpoadloplodnkav HEcw avoAoyLoTIKAG LEAETNG, N omola cuvtdytnke and
TLoTonmotnéVo avaloyloth. H kivnon tng oxeTikng mpoPAedng Twv xprioewv ou éAnéav otig 31 AekepBpiov 2024 kat 2023
€XEL WG €ENC:

Evpw 31/12/2024 31/12/2023
Mapovoa aglo tng umoxPEWONG KATA TNV apxn TS XPRong 30.917 21.826
Kbotog tpéxouoag umnpeoiog 28.485 7.671
Aamavn tokou 980 779
Mapoxég MANpwOEloEG EVTOG TOU TPEXOVTOC £TOUG (25.561) =
AvaloyLoTikd (kEpSn) InpLA oTtnV UTtoXPEWGCN 3.465 641
ZUvolo 38.286 30.917

H emiBdpuvon Twv anmoTteAECUATWY EXEL WG €ENG :

Eupw 2024 2023
Kootog unnpeoiag 2.924 7.671
Aamavn tokou 980 779
Zuvolo 3.904 8.450

OL KUPLEG AVOAOYLOTIKEG TTApASOXEG £XOUV WG €ENG:

Evpw 31/12/2024 31/12/2023
JuvteAeoTn ¢ poetodAnang 3,18% 3,17%
MeM\ovTiki avénon podwyv 2,50% 2,50%
MetafoAn mAnBwplopou 2,00% 2,10%
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H avoAoyLoTIKr) UTIOXPEWGN aVA CEVAPLO Yl TNV xprion Tou éAnge 31 AekeuBpiou 2024 MapoucLATETOL OTOV TIOPOKATW
niivaka:

Eup AVOAOYLOTIKN MoocooTtiaia

Yrnoxpéwaon MetaBoAn
AU&non emutokiou poe€ddAnong katd 0,5% 36.916 -4,00%
Meiwon emutokiov mpoe€ddAnong kata 0,5% 39.730 4,00%
AbU&non avapevouevng avénong uobwv katd 0,5% 39.659 4,00%
Meiwon avapevopevng avgnong uobwv kata 0,5% 36.901 -4,00%

NpoPAePn dopovu yla avéNeyKTeg XPNOELG:

H Etatpeia yla Tt avéleykteg popoloyikeg xproels (2019-2024) £xel oxnuatiosl mpoPAedn OPouc € 129.611, n omnoia
Kpivetal emapkng 6£60uEvng TNG EUMELPLOC amd eAEyXOUC IPONYOUUEVWY ETWV aAAG Kol Tou UPoUG TwV PETADEPOUEVWV
nipog cupudndlopo gopoloyikwv {nuwy € 4.251.806,52.

20. AQVELOKEG UTIOXPEWOELG
OL SaVELOKEC UTTOXPEWOELG TNG TALplag yLa TI¢ xproeLg mou €Anav 31 AskepBpiou 2024 kat 2023 avalvovtal we €EAC :

MokpompdOeopeg SAVELAKEG UTIOXPEWOELG 700.000 -
MoakpompbOeoeg SAVELAKEG UTIOXPEWOELG -EVOOETALPIKEG 778.399 753.899
1.478.399 753.899

BpoayxumnpoBeopeg UTMOXPEWOELG amod cuppacelg factoring 500 347
500 347

JUuvolo 1.478.899 754.246

Ol pakpompoBeopeg Savelakeg umtoxpewaoelg UPoug € 778.399 (31.12.2023: € 753.899) adopolv evdoetalpikr cuupacon
xpnuatodotnong pe tnv ouvdebepévn / untpiki Etalpeia Obrela Security Industries A.E., yia kebdhawo kivhong, pe
€MLTOKLO 3,34% Kol To oco UYPoug 700.000€ véa davelakr cuPPacn Ue EMLTOKLO, £TAOLO Euribor +2,50%+ elodopdg Tou
N. 128/75-0,60%.

OL BpayumpoBeopeg Savelakég umoxpewoelg UPoug € 500 (31.12.2023: € 347) adopouv cUpPacn TMpakKTopeiag

ETUXELPNHATIKWY AMALTHOEWV Xwpig avaywyn (factoring).

21. YOXPEWOELG A0 EUTOPLKEC SpaAOTNPLOTNTEC KOL AOLEC PPaXUTIPOBECHEC UTIOXPEWOELC
OL UTIOXPEWOELG ATIO EUTIOPLKEC SPOAOTNPLOTNTEG YLA TIG XPNOELS TTou EAnEav otig 31 AskepBpiou 2024 kat 2023 avaivovtal

)
)

m
o
—_
)

31/12/2024 31/12/2023
MpounBeutég 907.383 957.751
Emitayég mAnpwtéeg - -
MpounBeutég -Evboetatpikol 1.319.921 301.519
JUuvolo 2.227.304 1.259.270
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OL AOLTIEG UTIOXPEWOELG YLa TLG XPNoeLg tou €Anéav otig 31 AekepPpiov 2024 kat 2023 avaAvovtal wg €EAC:

31/12/2024 31/12/2023

Nouroi dopoL-Ttéhn 249.584 388.283
ATo80X£C TTPpOoWTTLKOU TIANPWTEEC - 1.124
‘E€oba xprionc Sedouleupéva 80.879 391.005
‘Eooba EMOUEVWV XPHOEWV 349.497 876.117
NOUEG UTIOXPEWOELG 6.232 15.766
YroxpewaoeLg -EVOOETALPIKEG - 1.005.547

Ta é00da emopévwy xprioewv adopolv Kuplwg TIG UTNpeoieg mapakoAolBNong aodaAeLag KaL Slaxeiplong anellwy nmou
nipoodEpovTal e cUPBACELS OPLOUEVOU XpOVoU (1—5 £tn) kal ta €606a avayvwpilovtat katd tn SLdpKeLa TG CUUBATIKAG
TeEPLOSoU GUVSPOUNG.

Ma tnv avaAuon Twv eVOOETALPIKWY UTIOXPEWOCEWV ava ouvdedeuévn etalpeio PAéme onueiwon 22 Juvallayég pe
ouvdedepéveg eTalpeiec.

22.ZuvaA\ayEG pe ouvOedepéva HEPN
Ta unmdAouta QTMALTACEWY KOl UTIOXPEWOEWV TNG Etalpelag pe ouvbedepéva pépn yla Tig Xprnoelg mou €Anfav 31n
AekepPpiov 2024 avaivovtal wg €EAG:

. AaveLaKEG AQveLaKES

2024 -Evpw , . : g
ATOULTAOELG YIOoXpEWOELG QAT OELG YMoXpEeWOELG
Obrela Holdco 164.000 - - -
Obrela S.A. 480.206 1.322.442 - 778.399
Encode (UK) Ltd 1.013 - - -
Encode MEA LLC 1.507.435 (2.521) 4.254.223 -
GRCS.A. - - - -

2.152.654 1.319.921 4.254.223 778.399

Ta unmdAouTta QTMALTACEWY KOl UTIOXPEWOEWV TNG Etalpelag pe cuvbedepéva pépn yla Tig xprnoelg mou €Anfav 31n
AekepPpiov 2023 avaAvovral wg ENC:

g AQVELOKEG AQVELAKEC

2023 -Evpw , , ; ;
AmaltnoeLg YTOXPEWOELG OUTTOLTI OELG YTOXPEWOELG
Obrela S.A. 532.419 1.306.019 - 753.899
Obrela (UK) Ltd 8.016 - - -
Obrela Arabia LLC 32.359 - - -
Encode (UK) Ltd 1.012 1.647 2.153.161 -
Encode MEA LLC 1.223.024 - 4.044.844 -
GRCS.A. 46.724 (600) 1.323.757 -
ZUvolo 1.843.554 1.307.066 7.521.762 753.899
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Ot ouvallayég tng Etatpelag pe cuvdedepéva pépn yLa tnv xpnon 2024 avaluovtal wg eENG:

g MwAnNoeLg Ko Tokol Tokot
2024 -Eupw Aound €coba ‘E€oda Motwtikol XpewaoTikol
Obrela S.A. 629.592 429.563 - 24.500
Obrela (UK) Ltd 4.463 - - -
Obrela Arabia LLC 23.285 - - -
Encode (UK) Ltd - - 67.316 -
Encode MEA LLC 1.094.411 - 135.915 -
GRCS.A. - - 34.950 -

Z0volo 1.751.751 429.563 238.181
Ot ouval\ayég tng Etatpeiag pe cuvdedepéva pépn yla thv xprion 2023 avalvovral wg EAC:

MwANoCELG Ka

2023 -Evpw Aouna éc0o06a ‘E¢oba  Tokol Miotwtikol  Tokol XpewaoTikol
Obrela S.A. 532.419 1.071.997 - 23.970
Obrela (UK) Ltd 8.016 - - -
Obrela Arabia LLC 32.359 - - -
Encode (UK) Ltd - - 66.955 -
Encode MEA LLC 1.003.024 - 123.812 -
GRCS.A. - - 41.613 -

ZUvolo 1.575.818 1.071.997 232.380

'OAeg oL ouvaAAayég TG Etalpelag e TG ouvSeSeéveg eTaLpEieG TpaypaTomoloUvVTaL BACEL TOU Kpltnpiou Twv lowv
anootdcewv (arm length basis).
Kata tnv xpnon 2024 kat 2023 avtiotoya dev 600nkav apolBEg o LEAN Tou AlolknTikou ZupBouAiou Tng Etatpeiag.

23. EUAoyeg Atieg
H Etatpela xpnotpomolel tnv mapakdtw Lepapyio ylia Tov kaboplopd Kal Tnv yvwaotomnoinon tng evloyng aflag twv
XPNUATOOLKOVOULKWY HECWV VA TEXVLKI EMLUETPNONG:

- Eminebdo 1: AlampaypateUoLUES (N TIPOCAPUOCHEVEG) TIUEG O EVEPYEG AYOPEC YL OUOLO TIEPLOVUCLOKA OTOLXEla 1)
UTIOXPEWOELG,

- Eminedo 2: NOUTEG TEXVIKEG YLA TIG OTIOLlEC OAEG OL ELOPOEG TIOU €XOUV CNUOVTLKN EMISPOCN OTNV KATAYEYPOAUMEVN
gVvAoyn atla elval moapatnprolues, eite Aueoa lte €upeoa,

- Eminedo 3: Texvikég ou XpnoLpomnololv SeSopéva mou €XOUV CNUAVTLKN EMi6pacn oTNV KAtoyeypappévn eUAoyn
afla kat 6ev Baoilovtal os mapatnpriolua Sedopéva tng ayopag.

Agv UTIAPXOUV CNUOVTIKEG amOoKALOELG LETAEL TNG eVAOYNC atlag KAl TNG AOYLOTIKAG alag TwV TEPLOUCLAKWY OTOLXELWVY Kal
TWV uToxpewaoewv. H Aoylotikn atla Twv daveiwv mpooeyyilel tnv gvAoyn afia toug adou n Anén twv daveiwv dev
unepBaivel ta 8Vo £tn petd tnv 31/12/2024.

24. AeopEVOELG KaL EVOEXOUEVEG UTIOXPEWOELG
EvéexOpeveg VOuLKEG aflwoelg: H Etatpeia Sev £xel evOEXOUEVEG UTIOXPEWOELG TIOU TIPOKUTITOUV Ao aflWOELS TpiTwV I
SikaoTikeg Sladopec.

Evéexopeveg Mopoloyikég Yioxpewoelg: H Etalpeia Sev €xel eheyxBel dopoloyika yia tig xproelg 2019 £wg kat 2024 anod
TG popoloyIKES apyES, evw TNV 31.12.2024 mapaypadnKav oL xproels éwg tnv 31.12.2018. MNa tnv epiodo autr n etatpeia

35



ENCODE SA Owkovouikeg Kataotaoelg 2024

€xeL oxnuatioel mpoPAedn yia avéleykteg xproelg moool € 129.611, n omola Kpivetal emapkng. Mo MEPLOCOTEPES
nAnpodopieg PAéne onueiwon 8 Mopog elcodnpatog katl onpeiwaon 19 NpoPAéYeLc.

Eyyuntikég EmotoAég: Katd tnv 31/12/2024 udiotavtal yia Aoyaplacpd tng Etalpsiag eyyuntikég MLOTOAEG KAAAG
EKTENEDNG KOl CUUUETOXNG GUVOALKOU Ttooou € 28.509,90 (31/12/2024: € 43.633).

25.Teyovota peta tnv neplodo avadopdc
Agv uTApXOUV UETayeVEDTEPA yeyovota tnG 31ng AskepPpiouv 2024 mou evOEXETAL VA EMNPEACOUV GNUAVTLIKA TNV
olKovopLkr B€an tn¢ Etatpeiag.

AGnva, 30 louviov 2025

O NPOEAPOS & A/NQN TO MEAOZ A.%. O OIKONOMIKOZ AIEYOYNTHZ
2YMBOYAO2
FEQPIOZ AATAAZ FEQPTOz NATzHZ MANOYZHX KPEQN
A.A.T. AK639198 A.A.T. X002216 A.AT. AK211379
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